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We have audited the accompanying standalone financial statements of Brand Planet Consultants India 
Private Limited ('the Company'') which comprise the Balance Sheet as at March 31, 2023, the 
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and a summary 
of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31, 2023, and its Profit and its Cash Flow 
for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion on the standalone financial statements. 

Information Other than Financial Statements and Auditors' Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual Report, but does not include the Standalone Financial 
Statements and our auditors' report thereon. 

Our opinion on the Standalone Financial Statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether such other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report the fact. We have nothing to report 
in this regard. 
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Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (''the Act'') with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and cash flows 
of the Company in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the 
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company has adequate internal financial controls system in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ['the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 
4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

a. in our opinion proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

b. the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with 
by this Report are in agreement with the books of account; 

b. in our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 
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d. On the basis of written representations received from the directors as on March 31, 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has pending litigations; however there would not be any adverse impact on the 
financial position. 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including derivative 
contracts; 

iii. The Company is not required to transfer any funds to investor education and protection fund. 

iv. a) The management has represented that to the best of its knowledge and belief, other than 
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kinds of funds) by the 
company to or in any other persons or entities, including foreign entities ('Intermediaries'1, 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ('Ultimate Beneficiaries'1 or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, other than 
those disclosed in the notes to the accounts, no funds have been received by the company from 
any persons or entities, including foreign entities ("Funding Parties'1, with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ('Ultimate Beneficiaries'1 or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11( e), as provided under (a) and (b) above, 
contain any material misstatement. 
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) facility 
is applicable to the Company with effect from April 1, 2023, and accordingly, reporting under 
Rule ll(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial 
year ended March 31, 2023. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPIH2226 
Place: Mumbai 
Date: 16-08-2023 
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The Annexure referred to in Independent Auditor's Report to the members of the Company on the 
standalone financial statements for the year ended 31 March 2023, we report that: 

i) (a)The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment; 

(b) According to the information and explanations given to us on the basis of our examination of the 
records of the Company, the Company has a regular programme of physical verification of its 
Property, plant and equipment by which all Property, plant and equipment are verified in a phased 
manner over a period of three years. In accordance with this programme, certain Property, plant and 
equipment were verified during the year. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

(c) The company does not own any immovable properties, Accordingly, clause 3(i)(c) of the Order is 
not applicable. 

(d) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not revalued its Property, plant and equipment (including 
Right-of-use assets) or Intangible assets or both during the year. 

(e) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

ii) (a) The company is a service industry, Accordingly, clause 3(ii)(a) of the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not been sanctioned working capital limits in excess of 
five crore rupees, in aggregate, from banks on the basis of security of current assets. Accordingly, 
clause 3(ii)(b) of the Order is not applicable. 

iii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any investments, provided guarantee or 
security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, 
limited liability partnerships or any other parties during the year. 

(a) A. Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted any loans to subsidiaries. 

B. Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted loans to a party other than subsidiaries. 
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(b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, the company has not granted any loans, Accordingly, clause 3(iii)(b) of the Order is 
not applicable. 

(c) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the company has not granted any loans, Accordingly, clause 3(iii)(c) of 
the Order is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, there is no overdue amount for more than ninety days in respect of 
loans given. 

(e) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, there is no loan given falling due during the year, which has been 
renewed or extended or fresh loans given to settle the overdues of existing loans given to the same 
party. 

(f) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not given any loans either repayable on demand or 
without specifying any terms or period of repayment. 

iv) According to the information and explanations given to us and on the basis of our examination of 
the records, the Company has not given any loans, or provided any guarantee or security as specified 
under Section 185 of the Companies Act, 2013 and the Company has not provided any guarantee or 
security as specified under Section 186 of the Companies Act, 2013. Further, the Company has 
complied with the provisions of Section 186 of the Companies Act, 2013 in relation to loans given and 
investments made. 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the 
products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order 
is not applicable. 

vii) (a) According to information and explanations given to us and on the basis of our examination of 
the books of account, and records, the Company has been generally regular in depositing undisputed 
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service 
Tax, Duty of Customs, Duty of Excise, Value added Tax, Goods and Service Tax, Cess and any other 
statutory dues with the appropriate authorities. According to the information and explanations given 
to us, no undisputed amounts payable in respect of the above were in arrears as at March 31, 2023 
for a period of more than six months from the date on when they become payable. 

b) According to the information and explanation given to us, there are no statutory dues of income 
tax or sales tax or wealth tax or duty of custom or duty of excise or value added tax or 
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goods and service tax or cess which have not been deposited on account of any dispute, Accordingly, 
clause 3(vii)(b) of the Order is not applicable. 

viii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the Income­
tax Act, 1961 as income during the year. 

ix) (a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not defaulted in the repayment of loans or other 
borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not been declared a wilful defaulter by any bank or 
financial institution or government or government authority. 

(c) According to the information and explanations given to us by the management, the Company has 
obtained term loans and such term loans have been applied for the purpose for which the loans were 
obtained. 

(d) According to the information and explanations given to us and on an overall examination of the 
balance sheet of the Company, we report that funds have been raised on short-term basis by the 
Company and such funds have not been utilised for long term purposes. 

( e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is 
not applicable. 

x) (a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 
3(x)(b) of the Order is not applicable. 

xi) (a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been noticed 
or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 



S.S.GAJJA & CO. 
101/102,Argentum, Unnat Nagar, 
Opp.Patkar College,S.V.Road, 
Goregaon(W) ,Mumbai- 400062 
Tel: 28747271/28747278 
Email id: ssgajjaco@ssgajjaco.com 

CHARTERED ACCOUNTANTS. 

Champa L Purohit 
B.Com,F.C.A. 

Shyamsunder Gajja 
B.Com, LLB. F.C.A 

9, RajMahal, 
MV Road, Andheri (E), 
Mumbai 400069. 
Tel: 26832983/26834094. 

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company during 
the year while determining the nature, timing and extent of our audit procedures. 

xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

xiii) In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where 
applicable, and the details of the related party transactions have been disclosed in the standalone 
financial statements as required by the applicable Accounting Standards. 

xiv) (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company is not required to have an internal audit, Accordingly, clause 3(xiv)(a) of the 
Order is not applicable. 

(b) Since the company is not required to have an internal audit, Accordingly, clause 3(xiv)(b) of the 
Order is not applicable. 

xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors and 
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us during the course of audit, the 
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

xvii) The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 

xix) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board 
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of Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of 
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

xx) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. 
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPIH2226 
Place: Mumbai 
Date: 16-08-2023 
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"Annexure B" to the Independent Auditor's Report of even date on the Standalone 
Financial Statements of Brand Planet Consultants India Private Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act'1 

We have audited the internal financial controls over financial reporting of Brand Planet Consultants 
India Private Limited. ("the Company'') as of March 31, 2023 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 
(!CAI'). These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note'') and the Standards on 
Auditing, issued by !CAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 



S.S.GAJJA & CO. 
101/102,Argentum, Unnat Nagar, 
Opp.Patkar College,S.V.Road, 
Goregaon(W) ,Mumbai- 400062 
Tel: 28747271/28747278 
Email id: ssgajjaco@ssgajjaco.com 

CHARTERED ACCOUNTANTS. 

Champa L Purohit 
B.Com,F.C.A. 

Shyamsunder Gajja 
B.Com, LLB. F.C.A 

Meaning of Internal Financial Controls over Financial Reporting 

9, RajMahal, 
MV Road, Andheri (E), 
Mumbai 400069. 
Tel: 26832983/26834094. 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2023, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPIH2226 
Place: Mumbai 
Date: 16-08-2023 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 
Balance Sheet as at 31ST MARCH 2023 

I. EQUITY AND LIABILITIES 

1 SHAREHOLDERS' FUNDS 

(a) Sh are ca pita I 
(b) Reserves and surplus 

2 NON- CURRENT LIABILITIES 

(a) Long term Provision 

3 CURRENT LIABILITIES 

(a) Trade payables 
-Total outstanding dues of micro enterprises and small 
enterprises 

-Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(b) Other current liabilit ies 

(c) Short term Provisions 

Total 

11. ASSETS 

4 NON-CURRENT ASSETS 

(a) Property Plant and Equipment 
-Tangible assets 

(b) Deferred tax assets (net) 
(c) Long - term loans and advances 

5 CURRENT ASSETS 

(a) Current investments 
(b) Trade receivables 

(c) Cash and bank balances 
(d) Short-term loans and advances 

Total 

Corporate information & Significant accounting policies 

The notes referred to above are an integral part of the financial statements 

As per our report of even date attached 
For S. S. GAJJA & CO. 

Chartered Accountants 

,I-_ 

Partner 
M No. -046257 

UDIN: 23046257BGSPIH2226 

Place : Mumbai 
Dated : 16-08-2023 

Note 

3 

4 

5 

6 

6 

7 

8 

9 

10 
11 

12 

13 
14 

1&2 

(Amt in 'ODO] 
31st March 2023 

(Rupees] 

900 

27663 

28563 

700 

700 

5271 

4487 
35082 

44839 

74102 

97 

5150 

5247 

60695 

2179 
5980 

68855 

74102 

For & on behalf of Board of Directors 

Sudhir Menon 
Director 

DIN No. 02487658 

Place : Mumbai 
Dated : 16-08-2023 

(Amt in 'ODO] 

31st March 2022 

(Rupees] 

Atul Hegde 
Director 

DIN No. 02699927 

Place: Mumbai 
Dated : 16-08-2023 

900 

16946 

17846 

729 
729 

0 

11384 

4922 
10 

16317 

34892 

126 

2646 
0 

2772 

20990 

542 
10587 

32119 

34892 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 
Statement of Profit and Loss Account for the year ended 31st March 2023 

I. INCOME 

Revenue from operations 

2 Other Income 

II. TOTAL INCOME 

Ill. EXPENSES 
3 Direct Expenses 

4 Employee benefits expenses 

5 Other expenses 

Total 

IV. PROFIT BEFORE INTEREST, TAX, DEPRECIATION ( 11-111) 

6 Depreciation 

V. PROFIT/(LOSS) BEFORE TAX 

VI. TAX EXPENSE 

7 Current Tax 

8 Deferred tax (Asset)/ Liability 
9 Earlier Year's Taxes 

VII. PROFIT/(LOSS) FOR THE VEAR (V - VI) 

VIII. EARNINGS PER EQUITY SHARE 

10 Basic 

11 Diluted 

Corporate information & Significant accounting policies 

The notes referred to above are an integral part of the financial statements 

As per our report of even date attached 
For S. S. GAJJA & CO. 

Chartered Accountants 

Partner 

M No. - 046257 

UDIN: 23046257BGSPIH2226 

Place : Mumbai 

Dated : 16-08-2023 

(Amt in '000) 

Note 31st March 2023 

15 

16 

17 

18 

19 

20 

1&2 

(Rupees) 

77785 

271 

78056 

65521 

3002 

607 

69131 

8925 

12 

8913 

700 

-2504 

10717 

119.08 

119.08 

For & on behalf of Board of Directors 

Sudhir Menon 

Director 

DIN No. 02487658 

Place : Mumbai 

Dated : 16-08-2023 

(Amt in '000) 

31st March 2022 
(Rupees) 

~ 
Atul Hegde 

Director 

DIN No. 02699927 

Place : Mumbai 

Dated : 16-08-2023 

91031 

794 

91,825 

74899 

4564 

1127 

80590 

11235 

48 

11186 

101 

0 

11086 

123.17 

123.17 



aRAND PIANETCONSULTANTSINOIA PRIVATE UMmo 
ON NO. U741AC1012001PTC119711 
Cash •- statement for the yur ended 31st M■r<h 2023 

A. Cash flow from ONr■tln■ ■ctlvllles 
Net profit before tax 

AdJustrnents for non-cash rtems: 
Des>recl1tfon 
Interest & finance expense 
Interest rncome on FDR 
Loss on sale of Mutual Fund 
Bad debt 
Proflt on SIie of Shares 
Proflt on SIie/written off of property plant and eQulpments 

Forel~ EMchanae Gain 
Proflt on SIie of Mutual Fund 
Dfvfdend Income 
ProVlslon for .,.tutty 
Sundrv Balance written Back 
Unre.allzed forel1r1 exchanae loss 
Sundrv Balance written off 
Loss on progertv olant and eaulaments written off 
ONr■tln1 profit before worlcln& c■pltll chan .. 

Adfuslments forchanaes In workln1capltll: 
0ncrease)/decrease In trade recelvables 
(lncrease)/decrease In lontterm loans & advances 
Clncrease)/decrease In short4erm loans & advance1 
lncrease/ldecrease) In trade pa'!llbles 
Increase /(decrease) In other current llabllltles 
Increase /(decrease) In lon11term pro~slon 
Increase /(decrease) In Short term pro'1slon 

Cash •n■rallld from/(uNd !nl m■ratlans 
Ta ... (paid)/ recelwd (net of wtthholdln1t1 ... TDS) 

Not cash from/lus■d lnl -r■tlna acllvtlla 

a. Cash flow from r .... t1n1 actlvlll• 
Purchase of property plant and e:Qulpments 

addttlons durln1the 'Illar 
capital adv.ance for property plant and equipments 

Proceeds from sale of property plant and eQulpments 
Proceeds from sale of curnnt ln-stments 
Purchase of ln-stment 
Dl'Jfdend Income 
Investment made In FDR 
Proceeds from FOs 
Interest recelwd (re-nue) 
Not cash from/lus■d lnl lffll'lstln• acllvtlla 

c. Cash flow from fln1ncln1ac1Mtlls 
Interest & finance charaes paid 
Not cash frvm/lus■d lnl nn1ncln1 actlvlll• 

Not lncraase/[d1<1'11111 In cash a cash 1qulval1nl1 

Cash & cash equivalents - openln1 balance 
Cash & cash equivalents - closrn1 balance 
Not lncraase/(d1<1'11111 In cash a cash 1qulval1nl1 

NOTES. 

IAI 

1111 

IQ 

The abo\le cuh flow statement hu been prepared under the •tnd1rect methodn as set out 1n the Acc:ountln.1 standard 3 on cash flow statements. 

2 Cash and cash equivalents at the end of the y&ar consist of cash in hand and balance with banks as follows: 

Cash 
Balance with banks Accounts 

Cul't"ent account 

Foreillfl E111:han11 In Hand 

.3 Reconclllatlon of Cash and Cash Equivalent In Cash Flow Statement and Financfal Statement. 

Cash ond Cash EQulv,lent presented In Cash Flow Statement 
Add: Fixed Oeposlt taken In ln-nstlngactlllltybut not lo C..sh and Cash EQulvalent 

Cash ond Cash EQulv,lent presented In Financial Statement 

Ao ""'our"""°" of even dote -•hed 
f<Jr S. S.GAUAI, CO. 
Olorterocl Account■rrto 

Partner 
M No, -0462S7 
UOIN: Z30462S716SPIH2226 
Place : Mumbai 
Datetl:H-Gl..2023 

For a on behalf of Boord of D!Ncton 

Sudhlr Manon 
DI_..,, 
DIN No. G2487&51 

Place : Mumbai 
Datad : H-Gl..?IIU 

(Amt In 'OOIIJ 
3lstMan:h20U 

!Rue•➔ 

89l3 

ll 

0 

0 

-28 
-92 

0 
1105 

-39705 
0 

4607 
-6021 

·'436 
-29 

35099 
2319 

2319 

17 

0 
0 
I] 

ZJ37 

542 
2179 
IS7 

J1st Man:h ZOU 

2179 

2179 

Jlst M■n:h ZOU 
2179 

2179 

Atu!Htl,da 
Direct« 

DIN No.112699927 

Plam:Mumbol 

(Amt In '000) 

31st Man:h 21112 

JRupoRI 

11186 

48 

-11 

(5.9]) 

-770 

10441 

-19722 
11 

-5731 
5969 
4715 

-1 
1 

-009 

0 

0 

0 
344 

11 
J6Z 

4"80 
542 

,1947 

J1st Man:h 21112 

542 

sa 

31st M■n:h 21112 

542 
0 

sa 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 

Notes to financial statements for the year ended 31st March 2023 

1. Company information 

Brand Planet Consultants India Pvt Ltd is a private company domiciled in India and incorporated under the prov·1sions of the Companies Act 1956. The 

company is engaged in the business of providing Branding, advertising and other related services to its client. 

2. Significant accounting policies 

a. Basis of preparation of financial statements 

The financial statements of the company have been prepared in accordance with the General ly Accepted Accounting Principles in India (Indian GAAP) to 

comply with thei!lccou nti ng Standards specified under section 133 the companies Act,2013, read w·1th Ru le 7 of t he Companies Accounting Rules ,2014 

and the relevant provis·1ons of the Companies Act (the 2013 Act)/Compan·1es Act, 1956 {the 1956 Act) 2013 as applicable .The financia I statement have been 

prepared on accrual basis under the historical cost convention .The accounting policies adopted in the preparation of t he financial statement are consistent 

with those followed in the previous year. 

b. Use of estimates 

The preparation of finandal statements in conformity with generally accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabi lities at the date of the financial statements and the 

results of operations during the reporting period. Although these estimates are based upon management's best knowledge of current events and acf1ons, 

actual results could differ from these estimates. 

c. Revenue recognition 

Revenue is recognized to the extent that It Is probable that the economic benefits w·11 1 flow to the Company and the revenue can be reliably measured. 

Specifically, 

i) Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the buyer, usually on 

delivery of goods. Sales are net of trade discounts & rebates and sales taxes as applicable and sales returns 

i·1) Service income is recognized on accrual basis as and when services are provided, and invo·1ces raised during the year. Service income excludes Goods and 

Services Tax. 

d. Property, Plant and Equipments 
Property Plant and Equipments are stated at cost of acquisition or construction, or at revalued amounts, net of impairment loss if any, less accumulated 

depreciation/ amortisation. The Company capitalizes all costs including costs of borrowed funds and duties & taxes. attributable to acquisition or 

construction of property, plant and equipment, up to the date the these are put to use. Assessment of indication of impairment of an asset is made at the 

year end and ·1mpai rment loss, if any, recognized. The Company adjusts exchange differences arising on translation/ settlement of long-term foreign 

currency monetary items perta·1ni ng to the acquisition of depreciable assets to the cost of the asset and depreciates the same over the rema·1ni ng life of the 

asset. 

e. Depreciation 

Depreciation ·1 s provided on property, plant and equipments from the date of installation/ acquisition on a pro-rata basis. Deprec·1ation on assets is provided 

on the written down value method as per the rates specified in Schedule II oft he Companies Act, 2013. 

f. Retirement benefits 
The different types of retirement and employee benefits are accounted for as follows: 

i . The Company's contributions to short term benefits if any are made at a predetermined rate. These are charged to the profit and loss account each year 

on cash basis. 

ii. The Company's employee benefit, namely gratuity fore mployees is recognised as expenses in the year of payment and is accounted on cash basis. 

g. Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank, cash/cheques in hand and t erm deposits having maturity period more than 03 month but up to 12 
months from the date of ·1ts acquisition. 

h. Earnings per share 

Basic earnings per share are calcu lated by dividing the net profit or loss for the period attributable t o eq u·1ty share holders by weighted average number of 

equity shares outstanding during the period. The we·1ghted average number of equity shares is adjusted for events such as bonus issue and shares split that 

have changed the number of equity shares outstand·1ng without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss attributable to equity shareholders and the weighted average number of 

shares outstanding are adjusted for the effects of all dilutive potential equity shares if any. 

i. Preliminary Expenses 

Preliminary expenses incurred for incorporation of the company are being written off over the period of five years by charging it to profit and loss account. 



j. Foreign currency transactions 

Initial Recognition 
Foreign currency transactions are recorded in the reporting currency, by a pp lying to the foreign currency amount the exchange rate between the reporting 

currency and the foreign currency at the date of transaction. 

Conversion 
Foreign currency monetary items are reported using the clos·1ng rate. Non-monetary items, wh·1ch are measured in terms of historical costs denominated in 

foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar 

valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value was determ·1ned. 

Exchange Differences 
Exchange differences aris·1ng on the settlement of monetary items or on re porting company's monetary items at rates different from those at which they 

were initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in which they 
arise. 

k. Income and deferred taxes 

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance 

with the Indian Income Tax Act, 1961 and tax laws prevailing in the respective tax jurisdicf1ons where the Company ope rates· 

Deferred income taxes reflect the impact of current year timing differences between taxable ·income and accounting income for the year and reversal of 

f1ming differences of earlier years. 

Deferred tax assets and liabH"1ties are measured using the tax rates and tax laws that have been enacted or substantially enacted at the balance sheet date. 

Deferred tax liabilities are recognized for al I taxable timing differences. Deferred tax assets are recognized forded uctible ti ming differences only to the 

extent that there is reasonable certainty t hat sufficient future taxable income will be available against which such deferred tax assets can be realized. 

Deferred tax asset on unabsorbed depreciaf1on and carry forward losses is recognized only to the extent that there is virtual certainty supported by 
convinc·1ng evidence that thev can be realized against future taxable profits.RI 
At each balance sheet date, the Company reassesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it 

has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income wil I be available against which such deferred tax 

assets can be realized. 

I. Investments 

Investments that are readi ly realizable and intended to be held for not more than a year are classified as current investments or short-term investments. All 

other investments are classified as long-term investments. Current investments are valued at lower of cost and fair value dete rm·1ned on an individual 

investment basis. Changes in the carrying amount of current investments are recognized in the statement of profit and loss account. Long term investments 

are valued at cost. However, provision for diminuf1on in value is made to recognize a decline that is other than t emporary in the val ue of investments, 
wherever considered necessary Cost comprises cost of acquis·1tion and . related expenses such as broke rage and stamp duties. 

m. Provisions 

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of resources will be required to 

settle the obligation, in respect of which a reliable esf1mate can be made. Provisions are not discounted to t heir present value and are determined based on 

best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current 

best estimates. 

n. Contingent liabilities 

A contingent liability if any is a possible obligation that ar"1ses from past event s whose existence will be confirmed by the occurrence or non-occurre nee of 

one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is probable that an 

outflow of resources wil I be required t o settle t he obligations. A contingent liability also arises in extremely rare cases where t he re is a liabi lity t hat 

cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the 

f inancial statements. 



BRAND PLANET OONSULTANTS INDIA.PRIVATE LIMITED 
CIN NO. IJ741-12GOePTa71711 
Np;TE5Tp F!NfNSlfb &[4nMENT5FpRJHE PERKJD ENDEDif)II Mlrdljlp;J 

SWIECAl'ITAL 

AUTHORl.!ED 

1,.00.000 Equltysharesof Rs.10/-each (Pre\tOus year LD0.000 Equ1tySh1re1 of 
As. lOeachJ 

IWED, SUIICIIIIED a PAID UP 

90,000 Equ1ty1hi1rcs of Rs.10/-wth (P~\'kJus year 90,000 Equity Shim of lb, 
10NCh) 

■. 111!:cancl .. dm1of1hesh■resauts1■nln1 

Oos1n1 balance 

ISIUecl, ,ablalled and fUly .. Id up 
Opanin■billanca 

Add1110n 

Clmlnllllllnoe 

~ ..... 

31StMlrdlJ.llti 

100 

100 

90 

90 

1,000 

1,000 

900 

900 

(Alntln'ooa) 
31st M11,h ZIIII 

(Rupoool 

l,0110 

900 

(Amtln'DCQ 
31st Mo rd! 21112 

IR•P!"4 

l,000 

900 

JUt March ZCIZJ: 

Rupees 

1110 1,000 

100 1,000 

90 900 

90 900 

The Comp,1nyhas only one cliH of equity 1hare1 havln1a par wlue of Rs. 10 per share. Eich holder of equttysharas 15 entitled to one wte per share. The Company declares and PilVS dividends rn lndiin 
Rupees. No dilo!dend hH been prop01ed by the ... rd of DlrectoB ounn11he....., ended ll Morch 2021. In the ""'"I of lk!uldatlon of the company, the holders of equJtyshoreo WIii be entitled to ,_1w 
rem1lnln1 assets of the company, after distribution of all prefe:renlfal amounts. The dlslr1butlon wlll be.,, proportloo to the number of equttyshares held by the shareholders . 

.. 

d. 

.. ,..heldbr-

MlmaofPl'DfflDlor5 Hit Mord! ZIIIJ ll•t Morc:1121112 

"Ch■n~durtn1 

No.of .. rm " ..... theyar No.of 5111reo " ..... 
~ ...... 
Atul Jee1A1ndhatlwma, Htadt O.I.O!I NA I • 0.10!I 

D.10!I 1 D.10!I 
.. ,.. hold br •cto •hlrohoklor 

Mlmeof1t.ralloldw JIit Mo rd! 21111 Jlst Ml rd! ZIIIZ 

No.of .. ra " .. ,.. No.of 5111,.. ""'"' Equ1ty1horo• 

YAN' Dillll•I PriW1': um~ed 89,999 99.99" 89,999 99,99" 
Atul Jeewndhatlwma, Htadt I O.I.O!I l • 0.10!I 

90,IIOO lOO!I - 100!I 

AJ per records of the Com~y, lncludln1 Its reelsb!r of shareholders/members and other declillratlons recelwd from shilrehokiers reprdln1 beneftclil Interest. the abo1ae shareholdlng represents both lepl 
and btneficial ownerships ofsha,es. 

• zm rtPNYotadamountlwDn Q,.Q5 tboYMOd 

"<mn~ durtn1 
tho,-, 

NA 



BRAND PIANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

!::!2!U. 

Reserves and surplus 

a. General reserve 

Opening balance 

Closing Balance 

b. Share Premium 

Opening balance 

Closing Balance 

c. Surplus/ (Deficit) in the statement of profit & loss 

Opening balance 

Add: Net Profit/ I Loss} after tax transferred from statement of Profit & Loss 
Closing balance 

Total 

(This space has been intentionally left blank) 

(Amt in '000) (Amt in '000) 

31st March 2023 31st March 2022 

(Rupees) (Rupees) 

5569 5569 

5569 5569 

3700 3700 
3700 3700 

7677 -3409 

10717 11086 
18394 7677 

27663 16946 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 5 

Long term Provisions 

a. Provision for gratuity 

Trade payables 

Note 6 

Total outstanding dues of micro enterprises and small enterprises(refer 

note 24) 

Total outstanding dues of creditors other than micro enterprises and 

sma 11 enterprises 

Other current liabilities 

a. Other payables 

TDS Payable 

GST Payable 

Other statutory dues 

b. Payable to employees 
C. Advance from customers 
d. Expenses Payable 
g. Advance Revenue 

Short term Provisions 

a. Provision for tax 

b. Provision for gratuity 

c. Provion for Direct Cost 

{Amt in '000) 

31st March 2023 

{Rupees) 

700 

700 

31st March 2023 

{Rupees) 

5271 

5271 

31st March 2023 

(Rupees) 

499 

3954 

15 
9 

9 

0 

4487 

31st March 2023 

(Rupees) 

700 
12 

34,370 
35082 

{Amt in '000) 

31st March 2022 

{Rupees) 

729 

729 

31st March 2022 

{Rupees) 

11384 

11384 

31st March 2022 

(Rupees) 

296 

4587 

24 
15 

0 

0 

4922 

31st March 2022 

(Rupees) 

10 

10 



Note:8 Trade Payables ageing schedule 

(Amt in '000) 

As at 31st March, 2023 As at 31st March, 2022 

OutstandinQ for follovvinQ periods from due date of Outstandin ::i for followinQ periods from due date of 
Particulars Less than 1 1-2 2-3 More 

Total 
Less than 1 1-2 2-3 More 

Total 
year years years than 3 year years years than 3 

(i) MSME - - - - - - - - - -

(ii) Others 39,641 - - - 39,641 11,384 - - - 11,384 

(iii) Disputed dues - MSME - - - - - - - - - -

(iv) Disputed dues - Others - - - - - - - - - -



BRAND PIANET CONSULTANlS INDIA PRIVATE LIMITED 
aN NO. U741411DUOOIPTCl7!1711 
NO'llS TO FINANCIAL STATEMENTS FOR TIIE PERIOD ENDED 31st Match ZCIZ3 

Noto9 

Property Plant and Equlp1111!nl1•T•nalble Assets 

Furniture A ftttlnp v-1• Offlca 9qulpmant Computa" Total 

Gnm Black at 1 Aprtl ZOI& 1526 2113 384 1558 5581537 
AddiUons 189 0 0 562 751051 
Disposals 0 632 78 169 879163 
At 01 Aprtl 2.017 1715 1481 3116 1951 5eJ 
AddiUons 1-423 159 616 2198 
Dispo5"ls/Yu11tlen off 49 0 49 
Other adJ ustment 17 9 26 
At 31 March 2018 3090 1481 412 2.575 7621 
AddiUons 31 0 0 715 767 
Dlsposals/Yul'ltlen off 0 0 0 0 0 
Other adJ ustment 0 0 0 0 0 
At 31 March 2019 3121 1481 482 3311 M95 
AddlUons 0 0 I 127 135 
Dlsposals/Writlen off 0 0 0 0 0 
Other adjustment 0 0 0 0 0 
At 31 March 20:ZO 3121 1481 ... 3431 1530 
AddlUons 0 0 0 15 15 
Disposals/Yu11tlen off 1061 74 21 5 1161 
Other adJ ustment 0 0 0 0 0 
At 31 March 2tll1 2060 14117 461 3511 1es 
Addi1!ons 0 0 0 0 0 
Dlsposals/Yul'ltlen off 0 0 3 0 J 
Other adJ ustment 0 0 D 0 0 
At 31 March 2tll2. 2060 14117 465 3511 74H 
AddiUons 0 0 0 0 0 
Dlsposals/lM'ltlen off 0 I I 17 
Other adjustment D 0 0 D 0 
At 31 March ZCIZJ 2.059 1407 451 3509 7GJ 

Depredation It 1 Apltl Z016 574 1'494 217 1253 3537896 
O,arae for the year 277 173 75 390 915235 
Other adjustment 362 61 158 580616 
At 01 Aprtl ZOU 151 l305 231 1415 31172 
O,ar~ for the year 305 60 64 470 898 
Disposals 0 
Other ad' ustment 
At 31 March 2018 1155 l3&6 215 1955 4771 
O,arae for the year SOB "° 84 617 1249 
Disposals 0 0 0 0 0 
Other adJ ustment 0 0 0 0 0 
At 31 March 2019 165a 1405 379 z5n 6CIZO 
O,arae for the year 377 2 47 492 919 
Disposals 0 0 0 0 0 
Other adjustment 0 0 D 0 0 
Al 31 March ZCIZO 2041 14117 426 31165 6931 
0-.arll! for the year 5 0 22 310 338 
Disposals 0 0 0 0 0 
Other adjustment 0 0 D D 0 
At 31 March 2a:11 2045 1407 441 3375 7Z76 
O,arae for the year 4 0 6 39 48 
Disposals 0 0 0 0 0 
Other adJ u:stment 0 0 D 0 0 
At 31 March 2CIZ2 Z049 14117 453 34" 73Z5 
O,ar■e for the year 2 0 2 7 12 
Olsposals 0 0 0 0 D 
Other adjustment 0 0 0 0 0 
Al 31 March ZCIZ3 21152 14117 455 1422 7136 

Net black 
At 31 March 2017 865 176 74 466 1581 
At 31 March 2011 1935 11& 117 620 2151 
At 31 March 2019 1458 71 103 7J8 2.375 
At 31 March 2CIZO 1080 74 64 373 1591 
At 31 March 20:11 " 0 20 1G 177 
At 31 March 2CIZ2 11 0 12 11B 126 
At 31 March 2CIZJ 7 0 2 • 97 

(TIiis Spaat hos bffn /flknlfonally left lionlr} 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 10 

Deferred tax assets (net) 

Note 11 

Deferred tax assets 

Opening Balance 
Add: Impact of difference between tax depreciation and accounting 

depreciation 

Add: Impact of expenditure charged to statement of profit & loss in the 

current year but allowed for tax purpose on payment basis 

Add: Impact of Deffered tax assets on Carry forwarded loss and unabsorbed 

depreciation. 

Less: Reversal of Timing Difference 

Net Deferred tax assets 

Long Term Loans and advances 

Security deposits 

Unsecured, considered good 

Total 

(This space has been intentionally left blank) 

(Amt in '000) 

31st March 2023 

(Rupees) 

2646 
-85 

2593 

-4 

5150 

5150 

31st March 2023 

(Rupees) 

0 

(Amt in '000) 

31st March 2022 

(Rupees) 

2747 

-101 

6 

0 

-6 

2646 

2646 

31st March 2022 

(Rupees) 

0 

0 



Note 12: Trade Receivables ageing schedule 
(Amt in '000) 

As at 31st March, 2023 As at 31st March, 2022 

Outstandinq for followinq periods from due date of payment Outstandinq for followinq periods from due date of payment 

Particulars Less than 6 6 1-2 2-3 More 
Less than 6 1-2 2-3 More 

months 
months years years than 3 Total 

6 months 
months years years than 3 Total 

- 1 vear vears - 1 vear vears 
(i) Undisputed Trade Receivables -

60,695 - - - - 60,695 20,990 - - - - 20,990 
considered good 
(ii) Undisputed Trade Receivables - - - - - - - - - - - - -
considered doubtful 
(iii) Disputed Trade Receivables -

- - - - - -
considered good 

- - - - - -

(iv) Disputed Trade Receivables - - - - 540 - 540 - - 540 - - 540 
considered doubtful 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 
CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 12 
Current investments 

(valued at lower of cost and fair value, unless otherwise stated) 

Quoted 
Investment in mutual funds 

Axis - Equity Fund 
11580.410 (2018 -7738.149) Units 

Franklin - India ST Income Plan 

256.297 (2018 -177.446) Units 

ICICI Pru- Regu lar Saving Fund 
590.07 (2018 -402.179} Units 

ICICI pru- Flexible Income Plan 
7899.122 (2018 - 1105.867} Units 

ICICI Pru- Dynamic Plan 

224.652 (2018-5081.179) Units 

ICICI Pru- Focused Bluechip Equity Fund 

Nil (2018 - 187.99) Units 

Axis Equity Saver Fund - Growth 

4,000 (2018 - 4000) Units 

HDFC Cash Management Fund -Traeasury Advantage Plan 
Nil (2018 -111611.140) Units 

(Agreegated Market Value cf investment in quoted Mutual Fund Rs. NIL) 

(March-2018 Rs. 15,22,006/-) 
Investment in Share 

Tata Tea 
100 (2018 - 100) Equity Share 

(Agreegated Market Value cf investment in quoted equity sharesRs. NIL) 
(March-2019 Rs. 20,395/-) 

Total 

Note 12 

Trade receivables (Current) 

Trade receivables 

Unsecured, considered good 

Outstanding for period exceeding six months from the due date of payment(A) 
Less: Provision for doubtful debts(B) 

Total (A-B) 

Outstanding for period Less than six months f rom the due date of payment 

~ 

Cash and bank balances 

a. Balances w·1th banks 
In current accounts 

b. Cash on hand 
c. Foreign Exchange in hand 

d. FDR with banks (Maturity more than 03 months but upto 12 Months) 

Note 14 

Short Term Loans and advances 

a. Other loans & advances 
Unsecured, considered good 

Interest accrued 
Prepaid expenses 
Balance with st atutory/government authorities 

Advance to Suppliers 
U nb"II led Revenue 

Total 

31st March 2023 

(Rupees) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

(Amt in '000) 
31st March 2023 

(Rupees) 

540 
(540) 

60,695 
60,695 

31st March 2023 

(Rupees) 

2,179 

2,179 

31st March 2023 
(Rupees) 

1 

5,918 

61 

5,980 

31st March 2022 

(Rupees) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

(Amt in '000) 
31st March 2022 

(Rupees) 

540 

(540) 

20,990 
20,990 

31st March 2022 

(Rupees) 

542 

542 

31st March 2022 
(Rupees) 

3 

10,368 

217 

10,587 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 15 

Revenue from operations 

Sale of services 

a. Creative & Designing Fees 

b. Export of Services 

c. Digital Receipt 

d. Retainership Fee 

Note 16 

Other Income 

a. Dividend received on Mutual Fund 

b. Interest received on Income Tax Refund 
c. Interest on FDR 

d. Profit on sale of Mutual Fund 

e. Profit on sale of Shares 

f. Profit on sale of property plant and equipments 

g. Amount Written off recovered 

h. Foreign Exchange Fluctuation Gain 

Note 17 

Direct Expenses 

a. Creative & Design and Production Charges 

(Amt in '000) 

31st March 2023 

(Rupees) 

73285 
4500 

77785 

31st March 2023 

(Rupees) 

179 
0 

0 

92 

271 

31st March 2023 

(Rupees) 

65521 

65521 

(Amt in '000) 

31st March 2022 

(Rupees) 

31st March 2022 

(Rupees) 

31st March 2022 

(Rupees) 

0 

0 

86906 
4125 

91031 

0 

0 

18 
0 

0 

6 

770 

0 
794 

74899 

74899 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 
CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Employee benefits expense 

a. Salaries (including allowances) 

b. Staff training expenses 

c. Managerial Remuneration (including allowances) 

d. Contribution to provident funds 

e. Bonus 
f. Staff welfare expense 

g. Medical Reimbursement 

h. Gratuity 

Note 19 

Other expenses 

a. Rent Expense 

b. Audit Fee 

c. Electricity Charges 

d. Insurance Charges 

e. Books & Periodicals 

f. Car running & maintenance 

g. Hire Charges 

h. Legal & Professional Charges 

i. Membership & Subscriptions 

j. Postage & Courier Expenses 
k. Printing & Stationery 

I. Repair & Maintenance 

m. Short & Excess 
n. Development Expenses 

o. Car Hire Charges 

p. Conveyance Expenses 

q. Enterainment Expenses 

r. Telephone Expenses 

s. Travelling Expenses 

t. Bad Debts 

u. Loss on property plant and equipments Written off/Sold 

v. Loss on sale of Mutual Fund 
w. Software Expenses 
x. Interest on delay payments 

y. Service Tax Paid 
z. Foreign Exchange Loss 

aa. Miscellaneous Expenses 

ab. Brokerage 

ac. Service tax Input W/off 

ad. GST /TDS expense/ProfessionalTax Expense 

ae. Bank Charges 

Auditor's Remuneration 

As auditor 

a. Statutory audit fee 

b. Other services 

* Zero represented amount less than 0.05 thousand 

(Amt in '000) 

31st March 2023 

(Rupees) 

2894 

115 
0 
0 

21 
-28 

3002 

31st March 2023 

(Rupees) 

223 
55 

120 
5 

0 

63 
0 • 

12 

67 

17 

10 

4 

32 
0 

607 

31st March 2023 

(Rupees) 

55 
0 

55 

(Amt in '000) 

31st March 2022 

(Rupees) 

4375 

164 
15 
9 

1 

4564 

31st March 2022 

(Rupees) 

69 
80 

0 

0 

0 

569 
5 
0 
4 

0 

0 
0 

23 

96 

0 

4 
0 

270.47 

0 

5 
1 

1127 

31st March 2022 

(Rupees) 

50 
30 

80 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 
CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note: 20 

Earnings per share 

Profit/(loss) after tax 

Net profit/{loss) for calculation of basic EPS 

Net profit/{loss) for calculation of diluted EPS 

Weighted average number of equity shares in calculating basic EPS 

Weighted average number of equity shares in calculating diluted EPS 

Basic earnings per share 

Diluted earnings per share 

(This space is left blank intentionally} 

(Amt in '000) 
31st March 2023 

{Rupees) 

10717 

10717 

10717 

90 

90 

119.08 

119.08 

(Amt in '000) 
31st March 2022 

{Rupees) 

11086 

11086 

11086 

90 

90 

123.17 

123.17 



BRAND PIANET CON!ULTANTS INDIA PRIVA'IE UMIIED 
CN: U74140DIZOOIPTCl79718 
ND'IESTO FINANCIAL 5rA'IEMENTS FOR THE PEIUDD ENDED 31ft Magh ZOU 
NoteZL Re- partydlodooures 
Names ofrelated parties and related P!rtY relationship 

Rolatad pat!• wt.. mntral aim 
Holding Company 

Fellow subsidiaries 

Enterpri ... ov,r wlllch Key Mana,.rial Personnel are able to 
e•rcise si.,tf'icant inifluence. 

Kay mana11ment personnel or thair ralatiVIIS 

llolated party lnraadlan1 

YMP Dlaltal Pri>C!le Um~od 

lntntAsla Paclftc Pteltd 
FFC Information Solution PIii Ud 
Opllfl Dl&lt>I Pn- Umlted 
Yaap Dl&ftal FZf 
Yaap Dl&ftal FZ LLC 
Cra\t>ns 6lobol FZ LLC 

Dorl ic.tal Chemicals FZf 
Dorl ic.tal Chemicals Pie Ltd 
Dorl ic.tal Chemicals India PIii ltd 
Dorl ic.tal Chemicals LLC 

Mr. Anjan Roy(Dil'l!GIOrl 
Mr. Atul Heflo{Din>etor) 
Mr. Sudhir Monon(Din,ctor) 
Mr. Subhodh Monon(Director) 

Tha following table pro\4das tha total amount of transactions that haw baen entarad into with related parties for the rele'll'ilnt financial ,aar: 

Partlculors 
HoldlnJ mmpany Fell-.,boldi.te1 

Morch31 zaz, Mor,:hJ1,ZC112 Morch 91, 2U!3 Morch 91, ZG22 

[AITro••ctlono 
C:.U-a Desla,,ln1Fee 
YMP Dlaital PriVllle Umlted 73285 86906 
Oplili Dir/1:11 Pri-Umited 
Dorl Ketal Chemicals LLC 
Dorl Keta,I Chemical, FZE 
Dorl Ketal Chemicals Pie Ltd 
Dorl ketal chemicals India PIii.Lid 

Eapart5olos 
Dorl Ketal Chemicals LLC 

lull,-Mwlsary SonloH 
lntnt Asia Padflc Pie Ud -
FFC lnfonnallon Solution PIii Ltd -
llolmbunonwitd ,,..,._ Exponso 

YMP Dlaltal Priwle Umlted Zl.13 

-ryaf l'>pon• 
YMP Dlaltal Priwte Umitt,d 1D77 lll07 
lntnt Asia Pacific Pie Ud 
Fr<: Information Solution PIii Ltd 
Opllfl Dl,ial Pri-Umlted - IS sz 

CNaawa 0oo1..,in1a.r•• 
YMP Dlaltal Priwte Umitt,d 
lntnt Asia Pacific Pie Ud -
Fr<: Information Solution PIii Ltd -
Opllfl Dliftal Pri-Umlted -

[It 0.-..... balarao atlhayur•nd 

Tracl•-111• 
YMP Dlaltal Priwte Umitt,d 59376 20,172 
Fr<: Information Solution PIii Ltd -
lntnt Asia Pacific Pie Ud -
Opllfl Dliftal Pri-Umlted - ll)j 7 
Dorl Ketal Chemicals LLC 
Dorl Ketal Chemicals FZE 

Tracl•Payabl• 
YMP Dlaltal P~Wle Um~ 0 
FFC lnfarmatian Solution PW Ltd -
lntnt Nia Paa1'ic Pte Ltd 
Oplili Dir/1:11 Pri-Umited -

IAmtln'-

lleyrrana..,,.ntpenannel artherr 
Tallll .. -

Morch ,1. 2cm Mor,:hJ 1, 21112 Morch 91, zm, Morch 91 2022 

- 79285 .... 
- -----

79285 .... 
- --
- -
- --
- Zl,B -

- IJ1T1 :IDU7 
- -- - -- IS 5Z 

-- - -- -- -- -

51B7& ZU,172.41 

- -- -- 1114 1 
--

- D 

- -- -- -
Nata: Tho above llld n.,,_.,. boMd on tho roco,,11 os .. 1nt11nad by tho Ca-ond • certlllttd bylha --••-nt ondlha above tr-ora on arm's ltnalh bnl1 In ocmrdonco with -on m aflha 
companies~ ZOU 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140Dl2008PTC179718 
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 22 

Employee retirement benefits: Disclosure required as per AS-15 is as under: 

(i) Defined contribution Plan : 

Contribution to defined contribution plan, which relates to the company's prov·rdent f und under which an amount of Rs.1,14,750/-(Previous year Rs. 

1,64,413/-) of employers' confrrbution to provident fund has been recognized in the statement of profit and loss account dur·rng the year. 

(ii) Defined benefit plans 

Gratuity-As per actur'ral valuation as on March 31, 2023 (based on projected Unit Credit Method) 

Reconcilation of Opening and Closing balances of Defined Benefit Plan 

Particulars 

Present Value of Defined Benefit Obligation-Opening 

Interest Cost 
Current Service cost 

Benefits Paid 
Actuarial (gain)/loss on obligation 

Present Value of Defined Benefit Obligation - Closing 

II Opening Net Assets/ (liability) recognised in balance sheet 

Particulars 

Present Value of Defined Benefit Obligation 

Fair Value of plan assets 

Net asset/ (Liability) remained to be recognised in balance sheet 

Ill Component of employer's expenses 

Current service cost 
Interest Cost 

Expected return on plan asset 
Net Acturial (Gain) or Loss 

Particulars 

Expenses recognised in Statement of Profit and losses 

IV Actuatry Gain/(loss) 

Particulars 

Present value of defined benefit obl·rgafron 
Fair Value of plan assets 

Experience adjustment on plan liabilities (loss)/ gain 
Experience adjustment on plan Assets (loss)/ gain 

V Acturial assumptions 

Mortality Table 

Discount Rate 
Salary escalafron 

Particulars 

(Amt in '000) 

As At 
31st March 2023 

740 

54 
88 

-169 

712 

(Amt in '000) 
As At 

31st March 2023 

712 

-712 

(Amt in '000) 

As At 
31st March 2023 

88 
54 

-169 
-28 

(Amt in '000) 

As At 

31st March 2023 

As At 

31st March 2023 

IALM (2006 - 08) 

7.36% 
8.00% 

712 

157 

(Amt in '000) 

As At 
31st March 2022 

739 

51 
131 

-181 

740 

(Amt in '000) 
As At 

31st March 2022 

740 

-740 

(Amt in '000) 

As At 
31st March 2022 

131 
51 

-181 
1 

(Amt in '000) 

As At 

31st March 2022 

As At 

31st March 2022 

IALM (2006 - 08) 

7.26% 
8.00% 

740 

133 

Under the gratuity plan, every employee who has complet ed at least five years of service gets a gratuity on departure as per the Gratuity Act. 

The above information is certified by act uary 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 

CIN NO. U74140DL2008PTC179718 
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 23 

Details of dues to micro,small and medium enterprises as defined under the MSMED Act, 2006 

The Amount due to Micro and small Enterprises as defined in the "The Micro, Small and Medium Enterprises Development Act, 2006" has 

been determined to the extent such parties have been identified on the basis of information available with the Company. The disclosures 

relating to Micro and Small Enterprises as at 31st March 2023 are as under: 
(Amt in '000) (Amt in '000) 

Description 

(i) Principal amount remaining unpaid as on 31st March, 2023 
(ii) Interest due thereon as on 31st March, 2023 
(iii) Interest paid by the Company in terms of Section 16 of Micro, Small and 

Medium 
(iv) Interest due and payable for the period of delay in making payment (wh ich have 

been paid but beyond the appointed day during the year) but without adding the 

(v) Interest accrued and remaining unpaid as at 31st March, 2023 
(vi) Further Interest remaining due and payable even in the succeeding years, until 

such date when the interest dues as above are actually paid to the small enterprise 

Note 24 

31st March 2023 

(Rupees) 

31st March 2022 

(Rupees) 

Earnings in foreign currency (Amt in '000) (Amt in '000) 

Exports of Services 

Note 25 

31st March 2023 

(Rupees) 

31st March 2022 

(Rupees) 

Expenditure in foreign currency (accrual basis) (Amt in '000) (Amt in '000) 

a. Travelling Expenses 

b. Software Expenses 

c. Creative and Designing 

Note 26 

Confirmation of debit & credit balances 

31st March 2023 

(Rupees) 

2 

2 

31st March 2022 

(Rupees) 

2 

2 

Debit and credit balances of Trade Payable, Trade Receivable, loans and advances t o the extent not confirmed are subject to confirmation and 

reconciliation with the parties as at March 31, 2023 

Note 27 

Value of current assets & loans and advances 

In the opinion of the management, current assets, loans and advances have a value on realization in the normal course of business not less 

than the value at which t hey are stated in the Balance Sheet. 

Note 28 

Segmental Reporting 

The Company is engaged in t he business of Branding and Advertising. As t he Company operates in a single business and geographical 

segment, the reporting requirement for primary and secondary segment disclosure prescribed by Accounting Standard 17 - Segment 

reporting have not been provided in these financial statements. 



BRAND PLANET CONSULTANTS INDIA PRIVATE LIMITED 
CIN NO. U74140DL2008PTC179718 

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023 

Note 29. Leases 

Operating Lease - Company as lessee 

a. These lease have average 1·1fe of between 3 years. There are no sub leases. The total lease rentals recognised as an expense in the statement of profit and loss in 

respect of such lease agreements are as fol lows: 

(Amt in '000) (Amt in '000) 

Particulars March 31,2023 March 31,2022 

(Rupees) (Rupees) 

Lease rent 223 69 
223 69 

b. Future minimum rentals payables under non cancellable operating leases are as follows:-

(Amt in '000) (Amt in '000) 

Particulars March 31,2023 March 31,2022 
(Rupees) (Rupees) 

Minimum lease payments 

Within one year 60 60 

After one year but not more than five years so 110 

More than five years 0 0 

Note 30. Unhedged foreign currency exposure 

The Company does not use derivative financial instruments such as forward exchange contracts or options to hedge ·,ts risks associated with foreign currency 

fluctuations or for trading/speculation purpose. 

(Amt in '000) (Amt in '000) 

March 31,2023 
Foreil[n Currency INR 

Trade Receivable USD 

AED 

EURO 

Trade Payable 

Previous year's figures 

The company has reclassified previous year figures t o confi rm to this year' s classificaf 1on and presentation. 

As per our report of even date attached 

For S. S. GAJJA & CO. 

Chartered Accountants 

p~-

Partner 

M No. - 0462S7 
UDIN: 230462S7BGSPIH2226 

Place : Mumbai 

Dated : 16-08-2023 

For & on behalf of Board of Directors 

Sudhir Menon 

Director 
DIN No. 024876S8 

Place: Mumbai 

Dated : 16-08-2023 

March 31,2022 
Foreil[n Currency INR 

0 USD 0 

DAED 0 
0 EURO 0 

0 - 0 

~ 
Atul Hegde 

Director 
DIN No. 02699927 

Place : Mumbai 



Note 32: Ratio Analysis 

Ratio Numerator Denominator Current Previous %Variance Reason for variance 
Period Period 

Current ratio (in times) Total cWTent assets 68855 Total cwrent liabilities 44839 1.54 1.97 -22.0% 

Return on Equity ratio (in%) 
Profit for the year less Preference dividend (if 

8913 A vcragc total equity 900 990.36% 1242.91% 
anv) -20.3% 

Trade receivables turnover ratio (in times) Revenue from operations 77785 Average trade receivables 40,843 1.90 8.18 
Variance is because of fast receipt realisation 

-76.7% from clients compared to previous year 

Trade payables turnover ratio (in times) 
Cost of equipment and software licences + 

66128 Average trade payables 8327 7.94 8.65 
Other exvenses -8.2% 

Net orofit ratio On % l Profit for the vcar 8913 Revenue from Ooerations 77785 11.46% 12.29% -6.8% 

Return on capital em ployed (in %) Profit before tax and finance costs 8925 
Capital employed - Net worth+ Lease liabilities 

28563 31.25% 62.95% 
Variance is because of profit has decreased as 

+ Dcffcrcd tax liabiltics) -50.4% comnared to nrevious vear 
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