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We have audited the accompanying standalone financial statements of Oplifi Digital Private Limited 
['the Company'') which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and 
Loss and the Statement of Cash Flows for the year then ended, and a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31, 2023, and its Profit and its Cash Flow 
for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion on the standalone financial statements. 

Information Other than Financial Statements and Auditors' Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual Report, but does not include the Standalone Financial 
Statements and our auditors' report thereon. 

Our opinion on the Standalone Financial Statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether such other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report the fact. We have nothing to report 
in this regard. 
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Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (''the Act'') with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and cash flows 
of the Company in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the 
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company has adequate internal financial controls system in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ['the Order'1, issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 
4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

a. in our opinion proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

b. the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with 
by this Report are in agreement with the books of account; 

b. in our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 
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d. On the basis of written representations received from the directors as on March 31, 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has pending litigations; however there would not be any adverse impact on the 
financial position. 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including derivative 
contracts; 

iii. The Company is not required to transfer any funds to investor education and protection fund. 

iv. a) The management has represented that to the best of its knowledge and belief, other than 
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kinds of funds) by the 
company to or in any other persons or entities, including foreign entities ("Intermediaries'1, 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ('Ultimate Beneficiaries'1 or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, other than 
those disclosed in the notes to the accounts, no funds have been received by the company from 
any persons or entities, including foreign entities ("Funding Parties'1, with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ('Ultimate Beneficiaries'1 or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11( e), as provided under (a) and (b) above, 
contain any material misstatement. 
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) facility 
is applicable to the Company with effect from April 1, 2023, and accordingly, reporting under 
Rule ll(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial 
year ended March 31, 2023. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPII2420 
Place: Mumbai 
Date: 16-08-2023 
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The Annexure referred to in Independent Auditor's Report to the members of the Company on the 
standalone financial statements for the year ended 31 March 2023, we report that: 

i) (a)The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment; 

(b) According to the information and explanations given to us on the basis of our examination of the 
records of the Company, the Company has a regular programme of physical verification of its 
Property, plant and equipment by which all Property, plant and equipment are verified in a phased 
manner over a period of three years. In accordance with this programme, certain Property, plant and 
equipment were verified during the year. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its assets. No material 
discrepancies were noticed on such verification. 

(c) The company does not own any immovable properties, Accordingly, clause 3(i)(c) of the Order is 
not applicable. 

(d) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not revalued its Property, plant and equipment (including 
Right-of-use assets) or Intangible assets or both during the year. 

(e) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

ii) (a) The company is a service industry, Accordingly, clause 3(ii)(a) of the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not been sanctioned working capital limits in excess of 
five crore rupees, in aggregate, from banks on the basis of security of current assets. Accordingly, 
clause 3(ii)(b) of the Order is not applicable. 

iii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any investments, provided guarantee or 
security or granted any advances in the nature of loans, secured or unsecured, to companies, firms, 
limited liability partnerships or any other parties during the year. 

(a) A. Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted any loans to subsidiaries. 

B. Based on the audit procedures carried on by us and as per the information and explanations 
given to us, the Company has not granted loans to a party other than subsidiaries. 
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(b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, the company has not granted any loans, Accordingly, clause 3(iii)(b) of the Order is 
not applicable. 

(c) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the company has not granted any loans, Accordingly, clause 3(iii)(c) of 
the Order is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, there is no overdue amount for more than ninety days in respect of 
loans given. 

(e) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, there is no loan given falling due during the year, which has been 
renewed or extended or fresh loans given to settle the overdues of existing loans given to the same 
party. 

(f) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not given any loans either repayable on demand or 
without specifying any terms or period of repayment. 

iv) According to the information and explanations given to us and on the basis of our examination of 
the records, the Company has not given any loans, or provided any guarantee or security as specified 
under Section 185 of the Companies Act, 2013 and the Company has not provided any guarantee or 
security as specified under Section 186 of the Companies Act, 2013. Further, the Company has 
complied with the provisions of Section 186 of the Companies Act, 2013 in relation to loans given and 
investments made. 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the 
products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order 
is not applicable. 

vii) (a) According to information and explanations given to us and on the basis of our examination of 
the books of account, and records, the Company has been generally regular in depositing undisputed 
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service 
Tax, Duty of Customs, Duty of Excise, Value added Tax, Goods and Service Tax, Cess and any other 
statutory dues with the appropriate authorities. According to the information and explanations given 
to us, no undisputed amounts payable in respect of the above were in arrears as at March 31, 2023 
for a period of more than six months from the date on when they become payable. 

b) According to the information and explanation given to us, there are no statutory dues of income 
tax or sales tax or wealth tax or duty of custom or duty of excise or value added tax or 



S.S.GAJJA & CO. 
101/102,Argentum, Unnat Nagar, 
Opp.Patkar College,S.V.Road, 
Goregaon(W) ,Mumbai- 400062 
Tel: 28747271/28747278 
Email id: ssgajjaco@ssgajjaco.com 

CHARTERED ACCOUNTANTS. 

Champa L Purohit 
B.Com,F.C.A. 

Shyamsunder Gajja 
B.Com, LLB. F.C.A 

9, RajMahal, 
MV Road, Andheri (E), 
Mumbai 400069. 
Tel: 26832983/26834094. 

goods and service tax or cess which have not been deposited on account of any dispute, Accordingly, 
clause 3(vii)(b) of the Order is not applicable. 

viii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the Income­
tax Act, 1961 as income during the year. 

ix) (a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not defaulted in the repayment of loans or other 
borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not been declared a wilful defaulter by any bank or 
financial institution or government or government authority. 

(c) According to the information and explanations given to us by the management, the Company has 
obtained term loans and such term loans have been applied for the purpose for which the loans were 
obtained. 

(d) According to the information and explanations given to us and on an overall examination of the 
balance sheet of the Company, we report that funds have been raised on short-term basis by the 
Company and such funds have not been utilised for long term purposes. 

( e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is 
not applicable. 

x) (a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 
3(x)(b) of the Order is not applicable. 

xi) (a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been noticed 
or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
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prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company during 
the year while determining the nature, timing and extent of our audit procedures. 

xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

xiii) In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where 
applicable, and the details of the related party transactions have been disclosed in the standalone 
financial statements as required by the applicable Accounting Standards. 

xiv) (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company is not required to have an internal audit, Accordingly, clause 3(xiv)(a) of the 
Order is not applicable. 

(b) Since the company is not required to have an internal audit, Accordingly, clause 3(xiv)(b) of the 
Order is not applicable. 

xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors and 
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us during the course of audit, the 
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

xvii) The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 

xix) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board 
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of Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to the date of 
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

xx) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. 
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

~ ~ p~-

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPII2420 
Place: Mumbai 
Date: 16-08-2023 
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"Annexure B" to the Independent Auditor's Report of even date on the Standalone 
Financial Statements of Oplifi Digital Private Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act'1 

We have audited the internal financial controls over financial reporting of Oplifi Digital Private 
Limited. ("the Company'1 as of March 31, 2023 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 
(ICAI'). These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note'1 and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

9, RajMahal, 
MV Road, Andheri (E), 
Mumbai 400069. 
Tel: 26832983/26834094. 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2023, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 23046257BGSPII2420 
Place: Mumbai 
Date: 16-08-2023 



Oplifi Digital Pvt Ltd 
Cash Flow Statement for the year 2022-23 

IA CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments for : 
Depreciation and Amortisation 
Interest & Finance Charges 
Operating Profit before Working Capital Changes 

Adjustments for: 
Sundry Debtors 
Loans & Advances 
Trade and other payables/ Provisions 
Changes in Working Capital 

Cash generated from Operations 

Income Tax Paid 
Deferred Revenue Exp 
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 

IB. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 
Purchase of Investments 
Interest Received 

Dividend Received 
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES 

le. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term borrowings 
Proceeds from Equity 
Interest & Finance Charges 

NET CASH FLOW FROM FINANCING ACTIVITIES 

D. NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A) + (B) + ( C) 

Cash & Bank Balance at Beginning of the Year 
Cash & Bank Balance at the End of the Year 

As per our report of even date 

2022-23 
INR'000 

7,749 

344 

60 

8,153 

(11,142) 

1,211 

3,658 

(6,272) 

1,881 

(2,110) 

(229) 

(980) 

(980) 

(60) 

(60) 

(1,269) 

1,823 

554 

For S.S. GAJJA & CO. 
Chartered Accountants 

For and on behalf of the Board of Directors 

Partner 
Mumbai 
Date: 16-08-2023 

M. No. 046257 
UDIN: 23046257BGSPII2420 

~ 
AnupKumar 
Director 

DIN: 07977945 
Date: 16-08-2023 

~ 
Atul Hegde 
Director 

DIN : 02699927 
Date: 16-08-2023 

2021-22 
INR'000 

7,141 

153 

37 

7,331 

12,971 

15,125 

(27,477) 

619 

7,950 

(2,020) 

5,930 

(146) 

(146) 

(700) 

(700) 

5,084 

996 
6,080 



Oplifi Digital Private Limited 
Balance Sheet as at 31st March, 2023 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' funds 
Share capital 
Reserves and surplus 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (net) 

Current liabilities 
Trade payables 
Other current liabilities 
Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 
Fixed assets: 
Tangible assets 
Long-term loans and advances 

Current assets 
Trade receivables 
Cash and cash equivalents 
Other current assets 

TOTAL 

As per our report of even date 

For S.S. GAJJA & CO. 
Chartered Accountants 

Partner 
Mumbai 
Date: 16-08-2023 
M. No. 046257 
UDIN: 23046257BGSPII2420 

Note As at 31st March, 2023 

1 1,000 
2 17,018 

18,018 

3 
4 38 

38 

5 20,066 
6 5,211 
7 6,611 

31,888 
49,944 

8 957 
9 4,844 

5,801 

10 42,761 
11 555 
12 827 

44,142 
49,944 

For and on behalf of the Board of Directors 

A:nupKumar 
Director 
DIN: 07977945 
Date: 16-08-2023 

~ 
Atul Hegde 
Director 
DIN: 02699927 
Date : 16-08-2023 

INR'000 

As at 31st March, 2022 

1,000 
11,274 

12,274 

142 
142 

25,254 

2,976 
28,230 
40,646 

321 
3,324 

3,645 

31,619 
1,823 
3,559 

37,001 
40,646 



Oplifi Digital Private Limited 
Profit and Loss Statement for the year ended 31st March, 2023 

Particulars 

INCOME 
Revenue from operations (net) 
Other income 

Total Revenue 

EXPENDITURE 
Direct Cost 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Admin and Other Expenses 

Total Expenses 

PROFIT BEFORE TAX 

EBITDA 

TAX EXPENSES 
Current Tax 
Deferred Tax 
Excess or short provision of taxes 

PROFIT FOR THE YEAR 

Earning per equity share of face value off 10 each 
Basic and Diluted (in~) 

Notes on Financial Statements 

As per our report of even date 

For S. S. GAJJA & CO. 
Chartered Accountants 

Partner 
Mumbai 
Date: 16-08-2023 

M. No. 046257 

p~-

UDIN: 23046257BGSPil2420 

Note 2022-23 

13 1,08,955 
14 18 

1,08,973 

15 66,498 
16 24,412 
17 60 
18 344 
19 9,910 

1,01,224 

7,749 

8,093 

2,110 
(104) 

5,743 

20 57.43 

21 to 27 

For and on behalf of the Board of Directors 

AnupKumar 
Director 
DIN: 07977945 
Date: 16-08-2023 

~ 
AtulHegde 
Director 
DIN: 02699927 
Date: 16-08-2023 

INR'000 

2021-22 

96,084 
145 

96,229 

69,382 
15,904 

37 
153 

3,612 
89,088 

7,141 

7,294 

2,020 
(52) 

(144) 
5,317 

53.17 



Notes on Financials Statements for the Year F.nded 31st Marchr 2023 

1 Sh.ne Capital 

Authorised : 
Equity shares ofRs.10/- each 

I;:sw:::d Subscribi:::d and Paid up : 
Equity shares ofRs.10/- each fully paid 

TOTAL 

1.1 Sh.neholders holding mor e than 5% shares in the company 

YaapDig:ital Pvt Ltd 
Atul Hegde 

1.2 Promoters Shareholding 

No. of shares 

1,00,000 

1,00,()():) 

1,00,000 

No. of shares held 

99,999 
1 

1,00,000 

A,al 

31st March, 2023 

INRU00 

W,00,000 

1,()():) 

1,000 

Asal 
31st March, 2023 

% of total holding 

99.999% 

0.001% 
100% 

Shares h eld by promoters at the end of the v ear as on 31st March 23 

Promoter name No. of shares 

Atul He e 

¾ of total 
shares 
0.000%, 

¾ Change during the 
year 

NA 

Shares held by promoters at the end of the year as on 31st March 22 

Promoter name No. of shares 

Atul He e 

% of total 
shares 
0.001% 

¾ Change during the 
year 

NA 

Shares held b romoters at the end of the ear as on 31st March 21 

2 Reserves and Surplus 

Profit and Loss A.::count 

Opening balance 
Add: Profit for the year 

TOTAL 

3 Lon~ Tenn Borrowinw-

Unsecured Loans 
From Others 
Loan from Others 

T OTAL 

4 Deferred Tax liability (net) 

Opening: Balance 

Promoter name No. of shares 

Atul He e 

Add: Deferred Tax (Asset)/ Liability created during the )ll!ar 
TOTA L 

5 Trade Payables 

Creditors for G oods and Services (Net) (refer note 25) 

TOTAL 

6 Other Cunent liabilities 

Othe r Payables: 
Statutory D ues 
Othe rs 

TOTA L 

7 Short-tcnn Provisiorui 

Provis ion for Employee Benefits 
Provision for Tax 
Other Provisions 
TOTAL 

% of total 
shares 
0.001% 

11,274 
5,743 

17,018 

% Change during the 
year 

NA 

Asal 
31st March, 2023 

17,018 

17,0IB 

As al 
31st March, 2023 

As al 
Jilt March, 2023 

142 
104 
38 

As al 
Jilt March, 2023 

20,066 

20,066 

Asal 

Jilt March, 2023 

5,211 

5,211 

A,al 
31st March, 2023 

598 
4,130 
1,883 
6,611 

Asal 

31st March,2022 

No. of shares INRU00 

1,00,000 1,000 

1,00,()():) 1,()():) 

1,00,000 1,000 

Asal 
31st March,2022 

No. of shares held % of total holding 

99,999 
1 

1,00,000 

Asal 
31st March,2022 

5,957 
5,317 

11,274 

Asal 
31st March,2022 

As al 
31st March,2022 

Asal 
31st March,2022 

Aul 

31st March,2022 

Aul 
31st March,2022 

99.9990,ti 

0.001% 
WO% 

11,274 

11,274 

194 
52 

142 

25,254 
25,254 

2,881 
95 

2,976 



9 Long-tum loans and advance:s 

A .. t A.at 
31st March, 2023 31st Man:h, 2022 

Loang and Ad vane ts to Rtlalitd paitits: 

Advance Income Tax 4,145 3,262 
General Deposits 160 
Othe r Loans and advances 539 62 

TOTAL 4,844 3,324 

10 Tradt Rtct ivablt:s 

As al A.at 
31st March, 2023 31st Man::h,2022 

Cuntnl Assds 
Unsecu.ud, considcr:td good: 

Others (nfu not, 26) 42,761 31,619 

TOTAL 42,761 31,619 

11 Cuh and Bani.: Balancts 

A.at A.at 
31st Man:h, 2023 31st Man:h, 2022 

Balances with Banb 
In Current Accounts 555 1,823 

TOTAL 555 1,823 

12 Othu Current Asstls 
A, al A.at 

31st March, 2023 31st March,2022 

Accrued Income 

Salary Advance 827 186 
Balance with Authority 3,373 

TOTAL 827 3,559 

13 Rtvtnut From Optr3lions 

2022-23 2021-22 

Domestic Sales 1,08,955 %,084 
Exp art Sales 

1,08,955 %,084 
TOTAL 1,08,955 96,084 

14 Othulm.'onu, 

2022-23 2021-22 

Interest 
Interest on Fixed Deposits 
Interest on Loan 

Othu non-optratinglncomt 
Miscellaneous Income (I ncome Tax Refund) 18 142 

18 142 
TOTAL 18 145 

15 Direct Cmt 

2022-23 2021-22 

L egal and Professional Chaf8es 66,498 69,382 

TOTAL 66,498 69,382 

16 Employee Benefits F.xp enn 

2022-23 2021-22 

Salaries and Wages 24,040 15,742 
Staff Welfare Expenses 372 162 

TOTAL 24,412 15,904 

17 Finance Costs 

2022-23 2021-22 

Interest F.xpen11C11 
On Unsecured Loans 

O ther Borrowing Costs (Net) 

Bank Charges 60 37 
Other Interest 

TOTAL 60 37 



18 Depreciation and amortisation expense 

2022-23 

Depreda tion and Amortisation 344 

TOTAL 344 

19 Other ex penses 

2022-23 

Administrative Expenses 
Payments to A uditors 145 140 
Telephone Expenses 38 25 
Conveyance and Travelling 1,655 327 
Printing and Stationary 25 
Training and Rec ruibnent Charges 80 
Rent, Rates and Taxes 726 50 
Computers and Netwo rking Charges 306 20'! 
Office Expenses 995 245 
Exchange Diffe rence (net) 3,220 493 
Othe r Ad ministrative expenses 274 217 

7,464 
Selling and Distribution Expenses 
Business Promotion Expenses 1,700 339 
Bad Debts 301 1,563 
Others 445 

2,-

Deferred Revenue Expenses Written Off 

TOT AL 9,910 

19.1 Payments to Auditors 
As al A.s at 

31st March, 2023 31st March, 2022 
As A uditors 
Statutory Audit Fees 55 
Tax Audit Fees 40 
Other Se rvices 50 
GSf Audit 22-23 
TOTAL 145 

20 Earnings Per Share: 

Earnings per share is calculated by dividing lhe profit attributable to the eq uity shareholders by the weighted average number of equity shares outstanding during the year, as under: 

Particulars 
Profit after tax attribu ta ble to equity shareholders (INR'000) 

Weighted ave rage number of equity shares outstanding during the year (for 
calcu lating basic EPS) 
Weighted average num ber of shares outstand ing d uring the year 
(fo r calculating d iluted EPS) 
Nominal Value per Share (Rupees) 
Basic Earnings per Share (Rupees) 
Diluted Earnings per Share (Rupees) 

As per our report of even da te 

For S.S. GAJJA & CO. 
Chartered Accountants 

Fo r and on behalf of the Board of Directors 

Partner 
1\ fom bai 
Date: 16-08-2023 

M. No. 046257 
UD!Nc 23046257BGSPil2420 

Anu p Kumar 
Director 
D!Nc 07977945 
Date: 16-08-2023 

Atul 1-legde 
Director 
DIN: 02699927 
Date: 16-08-2023 

2022-23 

5,743 

1,00,000 
1,00,000 

10 
57.43 
57.43 

2021-22 

153 

153 

2021-22 

1,710 

1,902 

3,612 

50 

45 
45 

140 

2021-22 

5,317 

1,00,000 
·1,00,000 

10 
53.17 
53.17 



Schedule- 8 Fixed Assets 
INR'000 

Description of Assets GROSS BLOCK DEPRlCIATION NET BLOCK 

As on 01/04/22 Addition Deletion As on 31/03/23 As on 01/04/22 For the Year Deletion As on 31/03/23 As on 31/03/23 I As on 31/03/22 

TANGIBLE ASSETS 

Leasehold Land - - - - - - - - -
Computers 818 980 1,798 497 344 841 957 321 
Sub-total 818 980 - 1,798 497 344 - 841 957 321 

TOTAL- 818 980 - 1,798 497 344 - 841 957 321 



OplifiDi&!;ital Private Limited 
Notes to financial statem ents for the period ended March,2021 
(All amo1.11tsin!NR'O00 Wliess othetwise stated) 

21 Related pa rty • isclosures 

(i) Names of R elated Partrs where control exkts 

(a) Holding Company: YaapDiJ:t a1 Pn.ooteLffited 

(b) Fellow Subsidiary Company: Bran.If Pf,met. Con.suit ant ln.tfia Pvt Lttf 

lntnt Ast·.i Pacific Pte Lttf 

FFC In.formation. So1ution Pn.'oot11 Lffited 

YaapDigta1 FZE. 
Cruyom Gk>ba1 FZ LLC 

(c) E1tterprisies over which Key Managerial Pel'Slllnnelan, able to DorfKetal Chemicals India Pvt. Ltd. 
exercise sivti,f.:eant influence. 

(ii) Ke_y Mana~me1ttPel'SID1u1el M r. Atul He11;de (Director) 
Mr. Sudhu Menon(Directct") 
Mr. Anup Km. Ill ( Director) 
Mr. SubodhMemn(Director) 

(iii). Tra nsactions withRtlattdParty u p u Bookt of Accowth : 

Particulars 

Expenses Relate d to Direct Cost 

Br.in.If Pfan.etCon.su1tan.tln.tfia Pit. Lttf 

l n.tnt AsiaPacijt'c Pt11 Lttf 

Remuneration Paid 

Mr. Anup Kumar 

Reimbursement of Expenses Charge By 
Br.int! P1anec Con.su1tanelntfia Pit. Lttf 

YaapDig1.'ta1 Ptit Lttf 

Business Support Services Paid 
Brant! P1anet Consu1tantlnt!U PU Lttf 

YaapDigital Prit Lttf 

lnt nt A siaPacijic Pt11 Ltd 

Business Support Services Receipt 

lntnt AsUPaciji.'c Pt e Ud 

Sales Revenue 

Br.in.If P1anec Con.su1tantlntfia Pit. Lttf 

lntnt AsiaPacijt'c Pte Ltd 

YaapD1gt'ta1 Ptit Lttf 

Interest expense 

YaapDigita1 Prit Lttf 

Balanct as at 31st March, 2022 
Unsecured Loans (Liability ) 

YaapDigita1 Prit Lttf 

Trade Receivables 
Bra.ntf P1anet Con.su1tantlnt!U PU Lttf 

YaapD igita1 Put Lttf 

lntnt AsUPacef·ic Pt~ Led 

Trade & Other Payables 

Brant! P1anec Corisu1tantlntfia PU Lttf 

YaapDigita1 Pm Lttf 

l ntm A sUf'acip.c Pte Ltd 

Holding/Ftllow 
Subsidw.ry Company 

1qooo 
42,(Jl.0 

5Q.ffi7 

"" 91 

163 
52 

1a241 
9,350 

7'! 724 
71,435 

32,117 
24009 

10< 

7 

11,300 
16,833 

13, 547 

2022-23 

K,y 
Managtmm.t 

P ersonnd 

12,126 

8, 851 

Total 

10,000 
42,(110 
50,057 

12,126 

8,851 

... 
91 

"'" 52 

13,241 
9,350 

79,724 

71,435 

32,117 
23,099 

... 
7 

11,300 
16,833 

13,547 



Oplifi Diuirnl Private Limited 
Noles lo finnnci11J statements for the period ended Murch, 2023 
(All amoums in INR'000, urtless otherwise stated) 

22 Particulars of unhclhtcd forchtn currcncv ex posures as at the rcportimt date 

Purticulars 
Payable 

Receivables 

23 Earnings in foreign currencv (accrual basis) 

Revenue from or>erations 

Above ai11ow1ts are disclosed on gross basis. 

24 Expenditure in forcien currcncv (accrual basis) 

Direct costs 
Other Cost Expenses 

Above ainounts are disclosed on gross basis 

25 Trade Pavables aecing 

Particulars 

(i) MSME 
(ii) Others 
(iii) Disputed dues - MSME 
iv\ Disouted dues - Others 

Particulars 

(i)MSME 
(ii) Others 
(iii) Disputed dues - MSME 
iv) Disouted dues - Others 

26 Trade Receivables agcine 

Currcncv 31/03/2023 31/03/2022 
SGD 306 246 
INR 16,833 13547 
SGD 
INR 

Jl /03/2023 3 1/03/2022 
(Rs.) (Rs.) 

Vear ended Vear ended March 
March 31, 2023 31, 2022 

(Rs.) (Rs.) 
42,468 50,057 

42 468 50057 

Trade l'a)•ables ageing as on 31 st March 23 

Outstandlna for followlna oerlods from due date of oavment 

Less than 1 year 
1-2 2-3 More than 3 

vears vears vears 
Total 

19,476,83 589.08 

Trade Payables ageing as on 31st i\·larch 22 

Outstandina for followina periods from due date of payment 

Less than 1 year 
1-2 2-3 More than 3 

vears vears vears 
Total 

24,977.32 276.92 

Trade Receivables ageing as on 31st i\la rch 23 

Outstandin for followino oeriods from due date of oavment 
6 1-2 2-3 

INR'OO0 

20,066 

INR'OO0 

25,254 

Particulars 
Less than 6 months months 

- 1 vear 
years years More than 3 years 

(i) Undisputed Trade Receivables- considered Qood 
(ii) Undisputed Trade Receivables- considered doubtful 
(iii) Disputed Trade Receivables - considered good 
iv\ Disouted Trade Receivables - considered doubtful 

34,455 8,306 

Trade Rccci\'ablcs ageing as on 3 1st J\·Ja rch 22 

Outstandln for followlna oerlods from due date of oavment 

Particulars 6 1-2 2-3 

(i) Undisputed Trade Receivables- considered good 
(ii) Undisputed Trade Receivables- considered doubtful 
(iii) Disputed Trade Receivables- considered good 
iv) Disouted Trade Receivables - considered doubtful 

27 Segment Reporting 

Less than 6 months 

21,005 

months 
- 1 vear 

10,6 13 

vears 

l11e Company is engaged in the business of digital marketing sci-vices which constitute a single busi ness segment. The Company operates only 
in India. Accordingly, p1imary and seconda1y reporti ng disclosures for business and geographical segments as envisaged in AS -1 7 arc not 
applicable to the Company. 

As per our report of even date 

For S.S.GAJJA& CO. 
Oia rtered Accountants 

PartnN 
Mumbai 
Date: 16-08-2023 

M. No. 046257 
UDIN: 23046257BGSPl12420 

For and on behalf of th e Board of Directors 

Anup Kumar 
Director 

DlN: 07977945 
Date: 16-08-2023 

~ 
Alul Hegde 
Director 

DIN: 02699927 
Date: 16-08-2023 

years More than 3 years 

INR'OOO 

Total 

42,76 1 

INR'OOO 

Total 

31,619 



Note 28: Ratio Analysis 

Ratio Numerator Denominator 
Current Previous % 

Reason for variance 
Period Period Variance 

Current Ratio 44,142 31,888 1.38 1.31 6% 

Debt- equity ratio NA 

Debi Service Coverage Ratio - NA 

Return on Equity (ROE) 5,743 15,146 0.38 0.55 -31% 
Decrease in profit as 
compared to last vear. 

Inventory Turnover Ratio - NA 

Trade receivables turnover 
Variance is because of 

ratio 
1,08,955 37,190 2.93 3.95 -26% the client realisation is 

improved from I ast year 

Trade payables turnover ratio 66,498 22,660 2.93 2.97 -1% 

Net capital tu mover ratio 1,08,955 10,513 10.36 13.38 -23% 

Net profit ratio 5,743 1,08,955 0.05 0.06 -5% 

Return on capital employed 7,810 18,056 0.43 0.58 -25% 

Return on investment - - NA 



Oplifi Digital Private Limited 

Schedule-29 Significant Accounting Policies. 

1. Basis of preparation 
The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP). The 

company has prepared these financial statements to comply in all material respects with the accounting standards notified under section 133 of the 

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financial statements have been prepared on an accrual 

basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

1.1 Sununa.ry of significant accounting policies 

(a) Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect 

the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although 

these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result 

in the outcomes requiting a mate1ial adjustment to the carrying amounts of assets or liabilities in future periods. 

(b) Tangible fixed assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated .impairment losses, if any. The cost comprises purchase price and directly 

attributable cost of bringing the asset to its working condition for the intended use. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset beyond its 

previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost 

of replacing parts, are charged to the statement of profit and loss for the petiod during which such expenses are incurred. 

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of the 

asset and are recognized in the statement of profit and loss when the asset is derecognized. 

(c) Depreciation on tangible fixed assets 

Depreciation on Fixed Assets is provided to the extent of depreciable amount on Straight Line Method (SLM). Depreciation is provided based on useful life of 

the assets as prescribed in Schedule II to the Companies Act, 2013. 

(d) Investments 
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are 
classified as current investments. All other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as 

brokerage, fees and duties. 

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-term 

investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the 

investments. 

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss. 

(e) Revenue recognition 

Revenue is recognized to the extent that it is p robable that the economic benefits will flow to the company and the revenue can be reliably measured. The 

following specific recognition criteria must also be met before revenue is recognized: 

Sale of Services 

Revenue is recognised as and when services are provided. 

htterest 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is 

included under the head "other income" in the statement of profit and loss. 

(f) Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying assets are capitalized as part of cost of such assets. A qualifying 
asset is the one that takes substantial period of time for its intended use. All other borrowing costs are charged to Statement of Profit & Loss in the period in 
which they are incurred. 

(g) Earning per share 
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Schedule-29 Significant Accounting Policies. 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting attributable taxes) 
by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the 
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have 
changed the number of equity shares outstanding, without a corresponding change in resources. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average 

number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

(h) Provisions 
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted 
to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at 
each reporting date and adjusted to reflect the current best estimates. 

(i) Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or 

more uncertain future events beyond the control of the company or a present obligation that is not recognized because it is not probable that an outflow of 

resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 

because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in the financial statements. 

As per our report of even date 

For S.S. GAJJA & CO. 
Chartered Accountants 

Partner 
Mumbai 

Date: 16-08-2023 

M. No. 046257 

p~-

UDIN: 23046257BGSPII2420 

For and on behalf of the Board of Directors 

Anup Kumar 
Director 

Date: 16-08-2023 

DIN: 07977945 

~ 
Atul Hegde 
Director 

Date: 16-08-2023 

DIN: 02699927 


	Part 1
	2022-2023_Page_01
	2022-2023_Page_02
	2022-2023_Page_03
	2022-2023_Page_04
	2022-2023_Page_05
	2022-2023_Page_06
	2022-2023_Page_07
	2022-2023_Page_08
	2022-2023_Page_09
	2022-2023_Page_10
	2022-2023_Page_11
	2022-2023_Page_12
	2022-2023_Page_13
	2022-2023_Page_14
	2022-2023_Page_15
	2022-2023_Page_16

	Part 2
	2022-2023_Page_17
	2022-2023_Page_18
	2022-2023_Page_19
	2022-2023_Page_20
	2022-2023_Page_21
	2022-2023_Page_22
	2022-2023_Page_23
	2022-2023_Page_24


