
SHWET 41N & CO. 
CHARTERED ACCOUNTANTS 

AUDITORS REPORT 

To, 

The Members of 
OPLIFI DI GIT AL PRIVATE LIMITED 
Mumbai 

Report on the Financial Statements: 

Opinion: 

We have audited the accompanying financial statements OPLIFI DIGITAL PRIVATE 
LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March 2024, and 

the Statement of Profit and Loss & statement of Cash Flow for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Companies 

Act, 2013 in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India, of the state of affairs (financial 
position) of the Company as at 31st March 2024 and its Profits and its cash flow for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 

are further described in Auditor's Responsibilities for the Audit of the Financial 

Statements section of our audit report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI' s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the financial statements. 
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Information Other than the Financial Statements and Auditors Report Thereon: 

A. The Company's Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

Annual Report but does not include the financial statements and our auditors 

report thereon. Our opinion on the financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. 

B. In connection with our audit of the standalone financial statements, our 
responsibility is to read the other information and, in doing so, consider whether 

the other information is materially inconsistent with the standalone financial 

statements of our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. When we read the Company's annual report, if 

we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and take necessary 

actions, as applicable under the relevant laws and regulations. 

RESPONSIBILITY OF THE MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

A. The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 with respect to the preparation of these financial 

statements that give a true and fair view of the financial position, financial 

performance and the cash flow of the Company in accordance with the accounting 

standard prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and the accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 
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B. In preparing the financial statements, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the management either intends to liquidate the Company or to 

cease operations, or has no alternative but to do so. The Board of Directors is also 

responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material i( individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of the users taken on the basis of these 
standalone financial statement. 

B. As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. 
We also: 

i) Identify and assess the risk of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as frauds may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal financial control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies act, 2013, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial control 
systems in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 
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iv) Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

v) Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial Statements may be 
influenced. We consider quantitative materiality and qualitative factors in 

a) Planning the scope of our audit work and in evaluating the results of our work; 
and 

b) To evaluate the effect of any identified misstatements in the Standalone 
Financial Statements. 

D. We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

E. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Standalone Financial 
Statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine 
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that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on other Legal and Regulatory Requirements: 

1. As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued 
by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act we give in the "Annexure A" a statement on the matters specified in 

paragraphs 3 and 4 of the Order to the extent applicable. 

2. (A) As required by section 143(3) of the Act, based on our audit, we report that : 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit. 

b) In our opinion proper books of accounts as required by law have been kept by 
the Company so far as appears from our examination of those books. 

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt 
with by this Report are in agreement with the books of accounts. 

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow 
Statement comply with the Accounting Standards referred to in section 133 of 
the act read with Rule 7 of Company (Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 
31st March 2024, and taken on record by the Board of Directors, none of the 
directors are disqualified as on 31st March 2024 from being appointed as a 
director in terms of section 164(2) of the Act. 

f) As per the amendment under section 143(3)(i) of the Companies Act 2013, the 
report on Internal Financial Control is not applicable to the company. 

g) With Respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in 
our Opinion and to the best of our information and according to the 
explanations given to us, we report that : 

a) The Company does not have any pending litigations which would impact its 

financial position. 
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b) The company did not have any long term contracts including derivative 
contracts for which there were any material foreseeable losses. 

c) There were no amounts which required to be transferred to the investors 
Education and protection fund by the Company. 

d) 
(i) The management has represented that, to the best of its knowledge and 

belief, no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other persons or entities, including foreign 

entities ("Intermediaries"), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall : 

a) directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by or 

on behalf of the Company or 

b) provide any guarantee, security or the like to or on behalf of the 
Ultimate Beneficiaries. 

(ii) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the Company from any persons or 

entities, including foreign entities ("Funding Parties"), with the 

understanding, whether recorded in writing or otherwise, that the 
Company shall 

a) directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by or 

on behalf of the Funding Party or 

b) provide any guarantee, security or the like from or on behalf of the 

Ultimate Beneficiariesi and 

(iii) Based on such audit procedures as considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub clause (d) (i) and J .. contain 
any material mis-statement. 4-4>,-t;r•-·,,," 
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e) No dividend has been declared or paid by the Company during the year. 

f) In respect of Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 

proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 we herewith report 
that based on our examination which included test checks, the company has 

used an accounting software for maintaining its books of account which has a 

feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. 

Further, during the course of our audit we did not come across any instance of 

audit trail feature being tampered with. 

FOR SHWETAJAIN &CO. 
CHARTERED ACCOUNT ANTS 

F.R.N.: 127673W.-
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PRIYANKA ~;;'- . 

(Partner) 
Membership No.: 416197 
Place : Mumbai 
Date : 2nd September, 2024 
UDIN: 24416197BKAUTN2664 
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ANNEXURE II A "REFERRED TO IN lHE AUDITORS REPORT: 

(As referred to in Paragraph 1 under "Report on Other Legal and Regulatory 
Requirements" of our report to the members of OPLIFI DIGITAL PRIVATE LIMITED 
on the accounts as at and for the year ended 31st March, 2024) ) to the best of our 
informations and according to the explanations provided to us by the company and the 

books of accounts and records examined by us in the normal course of audit, we state 

that: 

i. In respect of the company's Property, Plant and Equipment and Intangible Assets: 
a) 

i) The company has maintained proper records, showing full particulars 
including quantitative details and situations of all Property, Plant & 

Equipment. 

ii) The Company is not holding any Intangible assets during the year. 

b) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has a regular 

programme of physical verification of its Property, plant and equipment by which 

all Property, plant and equipment are verified in a phased manner, which in our 
opinion are reasonable, having regard to size of the company and nature of its 

assets. As explained to us, no material discrepancies were noticed on such 

verifications. 

c) The company is not holding any immovable property Accordingly, Clause 3 (i)(c) 
of the order is not applicable. 

d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued its 

Property, plant and equipment (including Right-of-use assets) or Intangible assets 

or both during the year. 

e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or 
pending against the Company for holding any benami property under the 

Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. 
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ii. The company is in service industries and does not have any inventory. Further the 

company has not been sanctioned working capital limit in excess of rupees five crores, 
in aggregate, from banks or financial institutions on the basis of security of current 
assets. Accordingly, Clause 3 (ii) (a), (b), & (c) of the order are not applicable. 

iii. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not made any 

investments, provided guarantee or security or granted any advances in the nature of 
loans, secured or unsecured, to companies, firms, limited liability partnerships or any 

other parties during the year. Accordingly, clause 3(iii) (a) to (f) of the Order is not 

applicable. 

iv. As per information & explanations given to us, the Company has not given loans, 
guarantees or securities nor made any investments under the provisions of section 185 

and 186 of the Companies Act 2013. Further the company has complied with the 

provisions of section 186 of the companies Act, 2013 in relation to the loans given and 
investments made. 

v. As per information & explanations given to us, the Company has not accepted any 
deposits within the provisions of section 73 to 76 and as per directives issued by the 
Reserve Bank of India or other relevant provisions of the Companies Act 2013. 

Therefore clauses (v) of paragraph 3 of the said order are not applicable to the 
company. 

vi. Accordingly, to the information & explanations given to us, maintenance of the cost 
records as specified by the Central Government under sub section (1) of section 148 of 

the Companies Act & rules there under are not applicable to the company. 

Accordingly, Clause 3 (vi) of the order is not applicable. 

vii. (a) According to the information and explanations given to us and on the basis of our 
examination of the records, The company is regular in depositing the undisputed 

statutory dues including Goods and Services Tax (1GST'), Provident fund, Employees' 

State Insurance, Income-tax, Duty of Customs, Cess and other statutory dues to the 
appropriate authorities. 

According to the information and explanations given to us, there is no undisputed 
amounts payable in respect of GST, Provident fund, Employees' State Insurance, 

Income-tax, Duty of Customs, Cess and other material statutory dues wer~in arrears 
~.JAI.y~ 
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as at 31 March 2024 for a period of more than six months from the date they became 

payable. 

(b) According to the information & explanations given to us there are no dues of 

Provident Fund, Employees State Insurance, Income Tax, Goods & Service Tax, 
Custom Duty, Cess & Other Material Statutory dues applicable to it, which have not 

been deposited with appropriate authorities on account of any dispute. 

viii. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or 

disclosed any transactions, previously unrecorded as income in the books of account, 

in the tax assessments under the Income-tax Act, 1961 as income during the year. 

ix. 

a) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not 

defaulted in the repayment of loans or other borrowings or in the payment of 

interest thereon to any lender. 

b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not been 

declared a willful defaulter by any bank or financial institution or government 

or government authority. Therefore other clauses of clauses clause 3 (ix) is not 
applicable. 

x. According to the records of the company examined by us and the information and 

explanations given to us, we hereby report that the company has not raised money by 
way of initial or further public offer. The company has not taken any term loan during 

the year. 

a) The Company has not raised any moneys by way of initial public offer or 
further public offer (including debt instruments). Accordingly, clause 3(x)(a) of 
the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not made 
any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year. Accordingly, clause 3(x)(b) of the 
Order is not applicable. 
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xi. Based upon the audit procedures performed and information and explanation given 

by the management, we report that no fraud on or by the company has been noticed 

or reported during the course of our audit for the year ended 31st March 2024. 

a) Based on examination of the books and records of the Company and according 
to the information and explanations given to us, considering the principles of 

materiality outlined in Standards on Auditing, we report that no fraud by the 

Company or on the Company has been noticed or reported during the course 

of the audit. 

b) According to the information and explanations given to us, no report under 

sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the 
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and 

Auditors) Rules, 2014 with the Central Government. 

c) According to the information and explanations given to us, there are no 

complaints received by the Company, raised by the whistle blower during the 

year while determining the nature, timing and extent of our audit procedures 

xii. According to the information and explanations given to us, the Company is not a 

Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. In our opinion and according to the information and explanations given to us, the 

transactions with related parties are in compliance with Sections 177 and 188 of the 

Companies Act, 2013, wherever applicable, and the details of the related party 

transactions have been disclosed in the Note No 21 to the standalone financial 
statements as required by the applicable Indian Accounting Standards. 

xiv. 

a) Based on information and explanations provided to us and our audit 
procedures, in our opinion, the Company has an adequate internal audit 
system commensurate with the size and nature of its business. 

b) No formal Internal auditor has been appointed by the company as the same is 
not applicable to the company therefore there is no specific internal audit 
reports of the Company. The company has an adequate intern • system 
commensurate with the size and nature of its business. ...v~~----- ,4 
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xv. In our opinion and according to the information and explanations given to us, the 

Company has not entered into any non-cash transactions with its directors or persons 

connected to its directors and hence, provisions of Section 192 of the Companies Act, 

2013 are not applicable to the Company. 

xvi. 

a) The Company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable 

b) The Company has not conducted any Non-Banking Financial or Housing 

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

c) The Company is not a Core Investment Company (CIC) as defined m the 

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the 

Order is not applicable. 

d) According to the information and explanations provided to us during the course of 

audit, the Group does not have any CIC. Accordingly, the requirements of clause 

3(xvi)(d) are not applicable 

xvii. The Company has not incurred cash losses in the current financial year and in the 

immediately preceding financial year. 

xviii. There has change in the statutory auditors during the year due to vacancy on 

resignation of the earlier auditor. There are no issues, objections or concerns raised by 

the outgoing statutory auditor. 

xix. According to the information and explanations given to us and on the basis of the 

financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 

statements, our knowledge of the Board of Directors and management plans and 

based on our examination of the evidence supporting the assumptions, nothing has 

come to our attention, which causes us to believe that any material uncertainty exists 

as on the date of the audit report that the Company is not capable of meeting its 

liabilities existing at the date of balance sheet as and when they fall due within a 

period of one year from the balance sheet date. We, however, state t 

assurance as to the future viability of the Company. 
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We further state that our reporting is based on the facts up to the date of the audit 

report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by 
the Company as and when they fall due. 

xx. In our opinion and according to the information and explanations given to us, Section 

135 of the Companies Act, 2013 is not applicable to the company. Accordingly, clauses 

3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

xxi. This report is for the standalone Financial statement of the company. Accordingly, 

clauses 3(xxi) of the Order is not applicable. 

FORSHWETAJAIN &CO. 
CHARTERED ACCOUNT ANTS 

F.R.N. : 1276 
JA.l."; 
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PRIYANK~J~ 
(Partner) 
Membership No.: 416197 
Place : Mumbai 
Date : 2nd September, 2024 
UDIN: 24416197BKAUTN2664 
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P artirulars 

EQUITY AND LIABILITIES 

Shareholders' funds 

Share capital 
Reserves and surplus 

Non-current liabilities 
Deferred tax liabilities (net) 

Current liabilities 
Trade payables 
other current liabilities 

Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 
Property, plant, and equipment 
Long-term loans and advances 

Current assets 
Trade receivables 

Cash and cash equivalents 
Short-term loans and advances 

Other current assets 

TOTAL 

Significant Accounting Policies & 

Notes on Financial Statements 

As per our report of even date 

PRIYANKAJ 
(Partner) 
Membership No: 416197 

Place: Mumbai 
Date: 2nd September, 2024 
UDIN: 24416197BKA UTN2664 

OPLIFI DIGITAL PRN A'IE Lll.\fil'ED 
BALANCE SHEET AS AT 31ST MARCH, 2tr24 

Note As at 31st March, 2024 

2 1,000 

3 23,081 

24,081 

4 150 
150 

5 7,653 

6 6,444 

7 2,511 
16,609 
40,839 

8 914 
9 759 

1,673 

10 29,764 

11 421 
12 360 
13 8,620 

39,166 
40,839 

1 to 28 

For and on behalf of the Board of Directors 

~ 
ANUPKUMAR 

DIRECTOR 

DIN: 07977945 
Date: 2nd September, 2024 

ATULHEGDE 

DIRECTOR 

DIN: 02699927 
Date: 2nd September,2024 

INR'OO0 

As at 31st March, 2023 

1,000 
17,018 

18,()18 

38 
38 

20,066 
5,211 

6,611 
31,888 
49,944 

957 
2,825 

3,782 

42,761 

555 

2,846 

46,161 
49,944 



OPLIFI DIGIT AL PRIVATE LIMITED 
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

Particulars 

INCOME 
Revenue from operations 

Other income 
Total Revenue 

EXPENDITURE 
Direct Cost 

Employee benefits expense 

Depreciation and amortisation expense 

Other Expenses 

Total Expenses 

PROFIT BEFORE TAX 

EBITDA 

TAX EXPENSES 

Current Tax 

Deferred Tax 

Excess or short provision of taxes 

PROFIT FOR TIIE YEAR 

Earning- per equity share of face value of' 10 each 

Basic and Diluted (in') 

Significant Accounting Policies 

Notes on Financial Statements 

As per our report of even date 

FOR SHWETAJAIN & CO. 
CHARTERED ACCOUNTANTS 

F.RN. : 1276 "'!!: ~ 
<,~ 

?'~~l."'11'~ f_N~ Yi) 

/ ~l 
---·<ov~/ 

PRIYANKA t~ 

(Partner) 

Membership No : 416197 
Place: Mumbai 
Date: 2nd September, 2024 

UDIN: 24416197BKAU'IN2664 

Note 

14 

15 

16 

17 

8 

18 

19 

1 to 28 

2023-24 

98,314 

7 

98,321 

52,207 

30,723 

599 
6,689 

90,217 

8,104 

8,702 

1,929 

112 

6,064 

60,64 

For and on behalf of the Board of Directors 

ANUPKUMAR 

DIRECTOR 
DIN: 07977945 
Date: 2nd September, 2024 

~ 

INR'000 

2022-23 

1,08,955 

15 

1,08,969 

66,498 

24,412 

344 
9,967 

1,01,220 

7,749 

8,093 

2,110 

-104 

5,743 

57-43 

ATULHEGDE 

DIRECTOR 
DIN: 02699927 
Date: 2nd September, 20 



OPLIFI DIGITAL PRIVATE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

2023-24 

INR'OO0 

!A CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 8,104 

Adjustments for: 

Depreciation and Amortisation 599 

Operating Profit before Working Capital Changes 8,702 

Adjustments for: 

Sundry Debtors 12,996 

Loans & Advances (4,069) 

Trade and other payables/ Provisions (15,280) 

Changes in Working Capital (6,352) 

Cash generated from Operations 2,350 

Income Tax Paid (1,929) 

NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 422 

!B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (556) 

NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (556) 

le. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term borrowings 
Proceeds from Equity 

Interest & Finance Charges 

NET CASH FLOW FROM FINANCING ACTIVITIES 

D. NET INCREASE/(DECREASE) IN CASH AND CASH 
EQUIVALENTS (A) + (B) + ( C) (134) 

Cash & Bank Balance at Beginning of the Year 555 

Cash &Bank Balance at the End of the Year 421 

(134) 

As per our report of even date 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNTANTS 

For and on behalf of the Board of Directors 

F.R.N. : 1276 7'° 
·, . ~ 

;\.N~ i ~~. ,~ 
J~ /] 

..,...,..,.,~.t;::,,, 
• '~\,:,C}• 

.~ 

Membership No: 416197 
Place: Mumbai 
Date : 2nd September, 2024 
UDIN: 

ANUPKUMAR 

DIRECTOR 
DIN: Cf7977945 

Date : 2nd September, 2024 

DffiECTOR 
DIN: 02699927 

2022-23 

INR'OO0 

7,749 

344 

8,093 

12,971 

15,125 

(27,477) 

619 

8,712 

(2,110) 

6,602 

(146) 

(146) 

(700) 

(700) 

5,756 

996 

6,752 

5,756 

Date: 2nd September, 2024 



OPLIFI DIGITAL PRIVATE LIMITED 
( CIN NO: U74999MH2018PTC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

NOTE 1: SIGNIFICANT ACOUNTING POLICIES 

a) Corporate Information: 

OPLIFI DIGITAL PRIVATE LIMITED ("the Company") is a Private Limited 
Company domiciled in India, incorporated under the provisions of Companies act 
2013. The company is engaged in the business of providing services of digital 
advertising & related services. 

b) Basis of Preparation of financial Statement: 

The financial statements are prepared under the historical cost convention, in 
accordance with generally accepted accounting principles in India (GAAP), the 
Companies (Accounts) Rules, 2014 and relevant provisions of the Companies act 2013 
as adopted consistently by the company. The accounting is on the basis of a going 
concern concept and the accounting policies adopted in the preparation of financial 
statements are consistent with those of the previous year unless otherwise specified. 

All the assets and liabilities have been classified as current or non-current as per the 
company's normal operating cycle of twelve months and other criteria set out in 
Schedule III to the Companies Act, 2013. Based on the nature of products and 
services provided and the time between the acquisition of assets for processing and 
rendition of services and their realization in cash and cash equivalents, the Company 
has ascertained its operating cycle as up to twelve months for the purpose of 
current/ non-current classification of assets and liabilities . 

c) Use of Estimates 

The Preparation of financial statements in conformity with generally accepted 

accounting principles requires management to make estimates and assumptions that 

affect the reported amounts of assets, liabilities, income and expenses and the 

disclosure of contingent liabilities at the date of the financial statement. Differences 

between the actual results and estimates are recognized in the year in which the 

results are known/ materialized. 

d) Functional and Presentation currency: 

These financial statement are presented in Indian rupees (INR) which is also the 

functional currency of the company. All amounts have been rounded off to the 

nearest thousand rupees, the upward and downward wherever required unless 

otherwise indicated. 

e) Property, Plant & Equipment: 

Property, Plant & Equipment are stated at cost of acquisition less accumulated 

depreciation. As per schedule II of the Companies Act 2013, fixed assets whose useful 

life is expired, has been shown at residual value @ 5% of Cost except intangible 

assets, if any. 



OPLIFI DIGITAL PRIVATE LIMITED 
( CIN NO: U74999MH2018PTC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

f) Depreciation: 
Depreciation on the Property, Plant & Equipment is charged on straight line method. 

Depreciation has been charged over the estimated useful hves of the assets as 

specified in schedule II of the companies Act, 2013 and as per the actual useful hfe of 

the assets & present conditions of that assets. 

g) Provisions and Contingent Liabilities 
Provision is recognized when there is a present obhgation as a result of past event. It 

is probable that an outflow of resources will be required to settle the obhgation and 

in respect of which reliable estimate can be made. Provision is not discounted to its 

present value and is determined based on the best estimate required to settle the 

obhgation at the balance sheet date. These are reviews at each balance sheet and 

adjusted to reflect the vest current estimate. 

Contingencies are disclosed by way of notes of the balance sheet. Provision is made 

in the books for those contingencies which are hkely to materiahzed into habilities 

after the year end till the finalization of accounts and having material effect on 

position stated in the balance sheet. 

h) Taxation: 

Current Tax is determined as per the tax payable in respect of taxable income for the 

year. The deferred tax for the year is recognized on timing difference; being the 

difference between taxable Income & accounting income that originate in one 

period and are capable of reversal in one or more subsequent periods. 

Deferred Tax assets and habilities are measured using the tax rates and tax laws that 

have been enacted or substantially enacted at the balance sheet date. Deferred tax 

assets and habilities are recognized only if there is reasonable/ virtual certainty of its 

reahzation. 

i) Revenue Recognition: 
Income & Expenditures are accounted on accrual basis as and when income accrues 

or expenses incurred. Other Items of revenue are recognized in accordance with the 

accounting Standard (AS-9). Advance revenue received & advance amount paid 

towards expenses are accounted under advances and the same is transferred to 

income & expenditure when the actually services provided or expenses incurred. 



OPLIFI DIGITAL PRIVATE LIMITED 
( CIN NO: U74999MH2018PTC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

j) Foreign Currency Transactions: 

Transactions in foreign currency are recorded at the exchange rates prevailing on the 

date of the transactions. The exchange difference, if any between the rate prevailing 

on the date of transaction and on the date of settlement are recognized as income or 

expenses, as the case may be on the date of settlement. Current assets and current 

habihties are translated at the year ended exchange rates. 

k) Earnings Per Share: 
Basic earnings per share is calculated by dividing the net profit or loss for the year 

attributable to equity shareholders, by the weighted average number of equity shares 

outstanding during the year. For the purpose of calculating diluted earnings per 

share, the net profit or loss for the year attributable to equity shareholders and 

weighted average number of shares outstanding during the year is adjusted for the 

effects of all dilutive potential equity shares 



OPLIFI DIGITAL PRIVATE LIMITED 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

2 Share Capital 

Authorised: 
Equity shares of Rs. 10/- each 

Issued Subscribed and Patd up : 

Equity shares of Rs. 10/- each fully paid 

TOTAL 

2.1 Reconciliation ofN umber of shares: 

Shares ou tstanding at the beginning of the year 

Shares Issued during the year 
Shares bought back during the year 

Shares outstanding at the end of the year 

2.2 Shareholders holding- more than5% shares in the company 

Yaap Digital Pvt Ltd 
Atul Hegde 

2.3 Promoters Shareholding-

Yaap Digital Pvt Ltd 

Atul Hegde 

3 Reserves and Surplus 

Profit and Loss Account 

Opening balance 
Add: Profit for the year 

TOTAL 

4 Deferred Tax Liability (net) 

Opening Balance 
Add: Deferred Tax (Asset)/ Liability created d unng the year 

TOTAL 

5 Trade Payables 

C reditors for Goods and Services (Net) (refer note 25) 

TOTAL 

Asat 
31st March, 2024 

No. of shares INR'OO'.l 

1,00,000 1,000 

1,00,00'.l 1,000 

1,00,000 1,000 

Asat 
31st March, 2024 

No. of shares INR'OO'.l 

1,00,00'.l 

NIL 
NIL 

1,00,00'.l 

Asat 
31st March, 2024 

1,000 

NIL 
NIL 

1,000 

No. of shares held 
%oftotal 
holding 

99,999 
1 

1,00,000 

Asat 
31st March, 2024 

99.999% 
0.001% 

100.000% 

No. of shares held % of total holding 

99,999 

1 
1,00,000 

Asat 
31st March, 2024 

17,018 
6,()54 

23,001 

Asat 
31st March, 2024 

Asat 
31st March, 2024 

99.999% 

0.001% 
100.000% 

23,lBl 

23,001 

38 

112 
150 

7,ffi3 
7,653 

INR'OOO 
Asat 

31st March, 2023 

No. of shares INR'OOO 

1,00,000 1,000 

1,00,000 1,000 

1,00,000 1,000 

INR'OO'.l 

Asat 
31st March, 2023 

No. of shares INR'OOO 

No. 

N o. 

1,00,000 

NIL 
NIL 

1,00,000 

Asat 
31st March, 2023 

1,000 

NIL 
NIL 

1,000 

of shares held % of total holding 

99,999 99.999% 
1 0.001% 

1,00,000 100.000% 

Asat 
31st March, 2023 

of shares held % of total ho !din[ 

99,999 99.999% 

1 0.001% 
1,00,000 100.000% 

INR'OOO 
Asat 

31st March, 2023 

11,274 

5,743 
17,018 

17,018 

17,018 

INR'OOO 
Asat 

31st March, 2023 

142 

(104) 
38 

INR'OOO 
Asat 

31st March, 2023 

20,066 
20,066 



6 Other Current Liabilities INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 

Other Payables: 
Statutory Dues 6,444 5,211 

Others 
TOTAL 6,444 5,211 

7 Short-term Provisions INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 

Provision for Employee Benefits 298 598 
Provision for Tax 1,929 4,130 
Other Provisions 285 1,Sffi 

TOTAL 2,511 6,611 



OPLIFI DIGITAL PRIVATE LIMITED 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

NOTE 8- PROPERTY, PLANT, AND EQUIPMENT AND INTANGIBLE ASSETS 
INR'000 

Description of Assets GROSS BLOCK D EPRICIATION NETBLOCK 

As on 01/04/23 Addition Deletion As on 31/03/24 As on 01/04/23 For the Year Deletion As on 31/001'24 As on 31/001'24 I As on 31/03/23 

TANGIBLE ASSETS 
Leasehold Land - - - - - - - - -
Computers 1,798 575 380 1,993 841 599 361 1,079 914 957 

TOTAL- 1,798 575 380 1,993 841 599 361 1,079 914 957 



9 Long-term loans and advances INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 

Loans and Advances 

Advance Tax & TDS 202 2,312 

General Deposits 100 64 
Equilisation Levy Refund Receivable 449 449 

TOTAL 759 2,825 

10 Trade Receivables INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 
Current Assets 

Unsecured, considered good: 
Others (refer note 26) 29,764 42,761 

TOTAL 29,764 42,761 

11 Cash and Bank Balances INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 

Balances with Banks 

In Current Accounts 421 555 
TOTAL 421 555 

12 Short Term Loans and Advances INR'OOO 
Unsecured, considered good Asat Asat 

31st March, 2024 31st March, 2023 

Advance to Staff 160 
Deposits for Tender Fees 200 

TOTAL 360 

13 Other Current Assets INRUOO 
Asat Asat 

31st March, 2024 31st March, 2023 

Accrued Income 553 827 

Advance Tax & TDS 1,858 1,929 

Prepaid Expenses 150 90 
Pro1ect COST WIP 6,(59 

TOTAL 8,620 2,846 

14 Revenue From Operations INRUOO 
For the year ended For the year ended 
31st March, 2024 31st Man::h, 2023 

Domestic Sales 94,652 1,08,955 

Export Sales 3,662 

'.B,314 1,08,955 

TOTAL 98,314 1,08,955 

15 Other Income INRUOO 
For the year ended For the year ended 
31st March, 20'24 31st March, 2023 

Interest 

Interest on Income Tax Refund 15 

15 
Other non-operating- Income 

Miscellaneous Income 7 

7 
TOTAL 7 15 



16 

17 

8 

18 

18.1 

19 

Direct Cost INR'OOO 
For the year ended For the ye ar ended 
31st Maoch, 2024 31st Maoch, 2023 

Purchase of Services 52,207 66,498 

TOTAL fu.7)7 66,498 

Employee Benefits Expense INR'OOO 
For the year ended For the year ended 
31st Maoch, 2024 31st Man::h, 20'23 

Salaries and Wages 30,046 24,040 

Contribution to Provident and Other Funds 470 
Staff Welfare Expenses 206 372 

TOTAL 3!,723 24,412 

Depreciation and amortisation expense INR'OOO 
For the year ended For the year ended 
31st Maoch, 2024 31st Maoch, 2023 

Depreciation and Amortisation 599 344 

TOTAL 599 344 

Other expenses INR'OOO 
For the year ended For the year ended 
31st Maoch,2024 31st Man::h, 20'23 

Auditors Remunerations 100 145 
Telephone & Internet Expenses 68 90 
Travelling Exp 1,251 1,585 

Printing and Stationary 41 25 
Staff Training and Recruitment C harges 19 110 
Rates and Taxes 14 357 

Conveyance Expenses 123 70 
Rent paid 604 502 

Computers and Software Expenses 211 306 
Office Expenses 53 828 

Foreign Exchange Fl actuations 1,707 3,220 
Misc Expenses 120 239 

Membership &Subscription Charges 742 445 
Business Promotion Expenses 973 1,700 
Debtors Balances W / offf 616 301 

Bank Charges 35 44 
Impairement of Assets 14 

6,689 9,967 

TOTAL 6,689 9,967 

Payments to Auditors INR'OOO 
Asat Asat 

31st Maoch, 2024 31st Maoch, 2023 
As Auditors 

Statutory Audit Fees 55 55 
Tax Audit Fees 40 40 
Other Services 5 50 
GST Aud it23-24 
TOTAL 100 145 

Earnings Per Share: 

Earnings per share is calculated by dividing the profit attributable to the equity sharehold ers by the weighted average number of equity shares outstand ing 
during the year, as under: 

Particulars 
Profit after tax attributable to equity shareholders (INR1(0)) 

Weighted average number of equity shares outstand ing d u ring the 
year (fo r calculatmg b asic EPS) 
Weighted average number of shares outsta nding dun ng the year 
(for calculating diluted EPS) 

Nominal Value per Share (Rupees) 
Basic Earnings per Share (Rupees) 
Diluted Earnings per Share (Rupees) 

Asat 
31st Maoch, 2024 

6,064 

1,00,000 

1,00,000 

10 

60.64 
60.64 

Asat 
31st Maoch, 2023 

INR'OOO 

5,74, 

1,00,000 

1,00,000 

10 

57.4, 
57.4, 



OPLIFI DIGITAL PRIVATE LIMITED 

NOTES TO FIN ANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 
NOTE 20: RATIO ANALYSIS: 

Sr. 
Ratios Numerator Denominator Ratio Analysis 

Reason for variation above 25% as 

No. Variation in % compared to previous year 

Ratio Ratio 

Current Ratio C urrent Assets Current Liabilities 
Due to repayment of trade payables & better 

1 2.36 1.45 62.90 management of current assets . 

2 Debt- Equity Ratio Borrowing + Interest Accrued Total Equity - - - N.A 

Earning for Debt Service= Net Profit 
after taxes + Non Cash operating 

3 Debt Service Coverage Ratio 
expenses like Depreciation and other Debt Service = h1terest & Lease 

amortization+ Interest+ other P ayments + Principal Repayments 
adjustments like loss on sale of fixed 

assets etc 
- - - N.A 

4 Return on Equity Ratio Net Profit After Taxes Average's Shareholders Equity 0.29 0. 38 -24.04 N.A 

5 Inventory Turnover ratio Cost of Goods Sold OR Sales 
Average Inventory Average inventory 

is (Opening+Closing balance)/ 2 
- - - N.A 

6 Trade Receiva hie Turnover Ratio Net Credit Sales Average Trade Receivable 2.71 2.93 -7.46 N.A 

7 Trade Payable Turnover Ratio Net Credit Purchases Average Trade Payables Due to reduction in trad e p aya hies & better 
3.77 2.93 28.36 management of Payment to Creditors 

8 Net Capital Turnover Ratio Net Sales Average Working Capital 
Du e to better management of working capital 

5.34 9.46 -43.54 & reduction in current liabilities 

9 Net Profit ratio Net Profit N et Sales 6.17 5.27 -17.00 N.A 

10 Return on Capital Employed Earnings Before Interest & Tax Capital Employed - - - N.A 

11 Return on Investment {MV(fl) - MV(T0) - Sum(C(t)ll {MV(T0) + Sum(W(t) * C(t)ll - - - N.A 
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OPLIFI DIGITAL PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

Rffated partz: disclosures 

(i) Names of Relatl'd Parties where control exists 

(a) Holding Company: 

(b) Fellow Subsidiary Company: 

(c) Enterpr ises over which Key Managerial Pa-sonnd are able to 
exercise significant influence. 

(ii) Key Manag1n1ent PErsonnd 

(iii). Transactions with Related Party as per Books of Accormts: 

Particulars 

Expenses Related to DiredCos t 
Brand Planet Consultant Indta Pvt Ltd 

Yaap Digital, Priwte Limited 
PY, 2C/22-23 

lntnt AsiaPaci.fic Pte Ltd 

PY, 2C/22-23 

Remuneration Pa.id 
M r. AnupKumar 
py, 2C/22-23 

Reimbursement of Expenses C harge By 
Brand Planet Consultant Indt'a Pvt Ltd 
py, 2C/22-23 

Yaap Digital, Pv t Ltd 
py, 2C/22-23 

Business Support Services Paid 
Brand Planet Consultant Indt'a Pvt Ltd 

PY , 2022-23 
Yaap Digital, Pvt Ltd 

PY, 2C/22-23 

lntn t As iaPaci.fic Pte Ltd 
PY, 

Business Support Services Re<" eipt 
lntnt AsiaPaci.fic Pte Ltd 
PY, 2022-23 

Sales Revenue 
Brand Planet Consultant lndt'a Pvt Ltd 

PY , 2022-23 

lntn t AsiaPaci.fic Pte Ud 

PY , 2022-23 
Yaap Digital, Pv t Ltd 
PY, 2C/22-23 

Interest expense 
Yaap Digi'la! Pvt Ltd 

PY , 2022-23 

(.All ;:mounts in INR'OOO, unless othf:l"'Mse stcted) 

Yaap Di,R1tal Private L1mited 

Brand Planet CcmuUant India Pvt Ltd 
ln tnt Ast·a PaC?.fic Pte Ltd 
FFC Information Sd ufian PrivateL1mited 

Yaap Dig1tal FZE 
Y aap Oig1tal FZ LLC (Formarly Known as Cra,yons GWal FZ LLC) 

Dorf Ketal Chemicals India Pvt. Ltd 

Mr. Atul Hegd e (Director) 
Mr. Sudhir Menon (Director) 
Mr. An.up Kumar (Director) 
Mr. Subodh Menon (Director) 

Ho lding/Fl'llow 
Subsidiary Company 

10,000 
25,095 
42,010 

894 

163 

11,936 
13 ,241 

68,567 
79,724 

20'23-24 

Key 
Management 

Personnel 

15,983 
12 ,126 

Total 

INll'NG 

I 0,000 

251)95 
4 2,010 

15,983 
12, 126 

894 

163 

11,936 

13,24 1 

68,567 
79,724 



OPLIFI DIGITAL PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

Particulars 

Balance as at 31st March,2024 

Unsecured Loans (Liability) 
Yaap Digital Pvt Ltd 
PY: 2022-23 

Trade Re ceivab les 
Brand Planet Consultant lnd1·a Pvt Ltd 

PY: 2022-23 
Yaap Digi'taJ, Pvt Ltd 
PY: 2022-23 

lntnt AsiaPacific Pte Ltd 
PY : 2022-23 

TrMe & Other Payables 
Brand Planet Consultant lndi'a Pvt Ltd 

PY: 2022-23 
Yaap Digital Pvt Ltd 
PY: 2022-23 

lntnt AsiaPacific Pte Ltd 
PY: 2022-23 

Holdinw'f'ellow 
Subsidiary Company 

19,685 
32,117 

104 

11 ,300 
4,763 

16,833 

22 Particulars ofunhedged foreign currency exposures asat ther(llorting date 

Particulars 
Payable 

Receivables 

23 Earnings in foreign currency (accrual basis) 

Revenue from operations 

Above amounts are disclosed on gross basis 

24 E:xpmditlrre in foreign currency (accrual ba~s) 

Direct costs 
Other Cost Expenses 

Above amounts are disclosed on gross basis 

25 Trade Payables ageing 

CWTency 

SGD 

INR 
SGD 

INR 

(.All ;:mounts in INR'OOO, unless othf:l"'Mse stcted) 

2CYl3-24 

Key 
Management 

Personnel 

31-03-2024 
78 

4,763 

31-03-2024 

(Rs.) 
3,662 

3,662 

Total 

19,685 
32, 117 

104 

11,300 
4,763 

16,8 33 

INll'NO 
31-03-2023 

306 
16,8 33 

INll'NO 
31-03-2023 

(Rs.) 

INR"INIG 
Yoo.r ended Year ended March 31, 

March 31, 2024 2023 

(Rs.) 
25,431.6 

240.4 

25,672 

(Rs.) 
50,057 

50,057 

Trade Payables ageing as on 31st March 24 

Outstanding for followina periods from due date of payment 
Particulars 

Less than 1 year 
1-2 2-3 More than 3 

vears vears years 
(i)MSME 
(ii) Others 7,653 

(iii) Disputed dues - MSME 
l(iv) Disputed dues - Others 

Trade Payables ageing as on 31st March 23 

Outstandina for followina periods from due date of payment 
Particulars 1·2 2-3 More than 3 

Less than 1 year 
years years years 

(i)MSME 
(ii) Others 19,477 589 
(iii) Disputed dues - MSME 
l(iv1 Otsnuted dues - Others 

INR'Oot 

Total 

7,653 

INA'ODD 

Total 

20,066 



OPLIFI DIGITAL PRIVATE LIMITED 
NOTESTOFJNANCIAL SIATEMENT FOO THE YEARENDEDJl~'T l\lARCH2024 

(Allanounts h INR'0007unltss ~t ru.ttd) 

26 1h.de Rt<O'aJiu at4inc 
lkade Reu:iv~ agmi as cn31rt 1'1:uch 24 

Outstcf"lding torfolloWng periods from due date of payment 

Particolars 6 1-2 2-3 
Less than 6 months months yea-s ye~s tmre then 3 years 

• 1 vear 

(0 Undisputed Trade Receivables-considered good 29.578 187 
(ii) Undisputed Trade Receivables - considered doubtful 
(iiO Disputed Trade Receivables - considered good 
iv) Disouted Trade Receivables -considered doubtful 

Th.de Jle<awblef acmf a1 m 3:lri 1.tuch 23 

Outstcnding tor folloWng periods from due date of payment 

Partic:olars 6 1-2 
less than 6 months months yea-s 

-1 •-ar 
(0 Undisputed Trade Receivables-considered good 34,455 8.305 
(ii) Undisputed Trade Receivables - considered doubtful 
(iiO Disputed Trade Receivables - considered good 
iv) Disouted Trade Receivables - considered doubtful 

21 Se-lltporiing 
1lu Conptny i engagtd inW busi\tss of digiltlnwkttingstrvicts which constib.n.t a smglt busintss stgmUll. Tht Comptl\)'optn.tts ~ h India. 
Accordingu,prbwyU\d stcond.yrtporting dkcbsuns for busi.tss U\d gtogn.phical stptlttS u tm'istgtd in AS -17 m not applicabk to tht 
Compaey. 

As per ouneport of even date 

FORSHWBTAJAIN &CO. 

CHARTBRBD JJCCO J .tt.' 
F.R.N.: 127673W e;~;;.':-~,,.~--•• ~ ...._ 

. i•b/ "\_".J· •• 
f)~t~ • ·nl~~~ f~I. 

~- ·~\: plJ~iJ 
PRIYANI<AJAJ ~--.. ~···<,f>. 
(Partner) ~~t~~✓• 
Membership No: 416197 

Plaee: Mumbai 
Date: 2ndSepb?mber,2024 
UDIN: 

For and on behalf of the Board of Directors 

ANUPI<UMAR 
DIRBC10R 
DIN: 079?l'94S 
Date: 2ndSepl>?mber,2024 

~ 
ATIJLHBGDB 
DIRECTOR 
DIN: 02699927 
Dal>?: 2nd Sepl>?mber, 2024 

2-3 
yea-s lvbre then 3 years 

Tot" 

29.764 

;mz•ooo 

Tot" 

42,761 



OPLIFI DIGITAL PRIVATE LIMITED 
( CIN NO: U74999MH2018PTC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

NOTE 28: 

I. In the opinion of the Board of Directors, the current assets are approximately of 

the value stated if reahzed in the ordinary course of business. The provisions for 

all known habilities are adequate and are not in excess of the amount 

considered in the ordinary course of business. 

II. Additional liability if any, arising pursuant to respective assessment under 

various fiscal statues, shall be accounted for in the year of assessment. Also 

interest liability for the delay payment of the statutory dues has been accounted 

for in the year in which the same are being paid. 

III. Balances of Debtors & Creditors & loans & Advances taken & given are subject 

to confirmation and are subject to consequential adjustments, if any. 

IV. Disclosure in accordance with Section 22 of Micro, Small and Medium 

Enterprises Development Act, 2006, based on the information in possession with 

the Company, we have been informed by the company that there is no suppher 

which has been identified as being covered under Micro, Small & Medium 

Enterprises Development Act, 2006 and whose balance is outstanding at the 

year ended. Accordingly, there are no dues outstanding as on 31st March 2024 

which has been identified as relating to Micro and Small Enterprises referred to 

in the said Act. 

V. The Company have Debtors balances outstanding of' NIL (PY' NIL) for more 

than six months. 

VI. Contingent Liabilities are neither recognized nor provided in books of account 

during the year. We have been informed that there is no contingent hability 

identified for the year ended. 

VII. The company has not traded or invested in crypto currency or virtual currency 

during the financial year. 

VIII. As per informations available, the company has no transactions which are not 

recorded in the books of accounts and which are surrendered or disclosed as 

income during the year in the tax assessment or in search or survey or under 

any other relevant provisions of the Income Tax Act, 1961. 



OPLIFI DIGITAL PRIVATE LIMITED 
( CIN NO: U74999MH2018PTC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

IX. The company is not covered under the requirements of Section 135 of the 

Companies Act, 2013, with respect to the CSR activities. 

X. The company is not holding any immovable property under ownership at the 

year ended. 

XI. The company do not hold any benam.i property and no proceedings has been 

initiated or pending against the company for holding any benam.i property 

under Benam.i Transactions (Prohibition) Act 1988 and rules made there under. 

XII. The company has not been declared as willful defaulter by any bank or 

financial Institution or any other lender during the year. 

XIII. The company do not had any transactions during the year with the companies 

which are struck off under section 248 of the companies Act 2013 or section 560 

of the companies Act 1956. 

XIV. The company has not availed any loan from. bank or financial institutions 

therefore no charges are required to registered with ROC. 

XV. Current Tax is determined as the tax payable in respect of taxable income for the 

year as per Income Tax Act, 1961. In Accordance with the accounting standard 

22 on II Accounting for taxes on income" (AS-22) issued by the Institute of 

Chartered Accountant of India, deferred tax assets and hability should be 

recognized for all timing difference in accordance with the said standard. 

The Company is entitled to create deferred tax as at march 31, 2024 and the 

same has been accounted in view of the requirement of certainty/ virtual 

certainty on the ground of prudence as stated in the Accounting Standard 22 

(AS-22) 11 Accounting for taxes on income" and the same has been provided for 

the year. 

XVI. As per the informations & details available on records and the disclosure given 

by the management, the company has com.piled with the number of layers 

prescribed under clause (87) of section 2 of the companies Act read with the 

Companies (Restriction on number of layers) Rules 2017. 



OPLIFI DIGIT AL PRIVATE LIMITED 
( CIN NO : U749991\.1H2018PIC304226) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

XVII. Previous year's figures have been regrouped/reclassified wherever necessary to 

correspond with the current year's classification/ disclosure. 

Notes from 111 11 to 11 28 11 form an integral part of the Accounts. 

As per our Report of even date attached 

For SHWETAJAIN & CO. 
CHARTERED ACCOUNT ANTS 

F.R.N. : 127673 J.IUN 
~'1-.,---- ~ 

£,~,, "'~ . :z: l \· ·, 
l'>-u ' •nv. l'I•• '~~' 
•, . (1 /.if 

1',, .<'.c.~ 
PRIYANKA J • r;-iJ~:'ffe' 
Partner 
Membership No : 416197 
Place : Mumbai 
Dated : 2nd September 2024 
UDIN No: 24416197BKAUTN2664 

For and on behalf of the Board 

ANUPKUMAR 

Director 

ATULHEGDE 

Director 
DIN- 02699927 
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