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THIS SYNDICATE AGREEMENT (HEREINAFTER REFERRED TO AS THE “ACREEMENT™

B MADE AND ENTERED AT MUMBAI, MAHARASHTRA ON FEBRUARY 13,2026 BETWEEN;
?mmnam.mmmmmmmhmmuuamhm

B Registered Office of 802, Bth Floor, Signisure Lodus, Veers Desal Rosd, Amcdheri West Mumbal,
Makarashirn, Indiz, 400053, India. (hereinafter io o3 “the Company™/ =the lssuer Company™!

'lnn‘f‘?ui"]ﬂimmm,mhihhmﬂw_ to the context ar mesning theveof, be
desmed 1 meas and Include iis successors and permitied assiges, of the FIRST PART;

For Intelloct Stock Brokiag Limited
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. AND
SOCRADAMUS CAPITAL PRIVATE LIMITED, o Company regs under the Companiss Act, 2013,
! and having it registered office at Gala Mo, 303, Cama [ndustrial Sum Mill Compeund Lower Parel,

Delisle Road, Mumbai-400 013, Maharashtra, Indis, o company incomparated under the Campanies Act, 2013
MMHHWMHWtWMEWJM
expression sball, unless it be repugrant I the context or meaning thereod. be deemed io mean mnd include s
suectasors and perrmibled axsigne, of the SECOND PART;
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AND

INTELLECT STOCK BROKING LIMITED, s company Incorporated umder the Companies A, 1956, having (s
officcat 237 Chittgrenkan Avenue Tth Floor, Kolkass, Kolketa, West Bengal, Indle, 700005 (hercinafier refemed W0 as
“ISBL* or Syndicate Member™) which expression shall, usless it be repugnant o the context or mesning thareof, be
deemed 1o meds snd Include e successors and permitted assigns, of the THIRD PART,

In this Agresment, the Company, the Book Running Lesd Manager, Underwriter, Syndicate Member are colbectively
referred fo 25 “Parties™ and individoally as “Party™.

WHEREAS:

A

. The Comaany 18 proposing to an initial public offer of equity shares of Rs. 10 each (the “Equity Shares™) of the

Company comprizing a fresh isswe upto 5525000 Equity Shares by the Company (the = lssue™) in accordance with
hwmu{umﬂmm;sﬁmmn@ﬁm{n defined herels below) and other
applicable laws ot such price as may be determined by the Company in consultation with the Book Rumrming Lesd
Manages in accordance with the Book Building Process under the BEBI ICDR Regulntions (us defined herein below),
a5 amended from Ume 1o time at o price as may be disclosed in Prospectus filed with ROC being {the “lssne Price™).
The lssue will be made {i) within Indiz 1o Indian institutionnl investors, including Q1Bs, Anchor [nvestars. MNan-
Iestitctzanal and Individissl Bldders in roliance cn Regulations under the United States Securities Act of 1933, and
{ii} outside the United Staies and indla. In offshore transactions in refisnce on Regulation 5. end in cach e, in
compliance with applicabls Indian law,

The Isue & being made in accordance with Chapter X of the SEBI ICDR Regulations as amsnded, applicsble for
the Izsue of specified securities by Small and Medium Enserprises (“SMEs™).

The Company have approached and appointed Socradsmus Capitsl Privaie Limited &5 the Book Running Lood
Menager (BRLM) to manage the Issue and us its members of the Symdicate to procire bids for the 1ssue on lerms and
coedditions as more particularhy described in this Agrecmeni.

. ‘The lssuer Company hias obtained approval for the Issae pursaant b & resolution of our Board deted hanch 22, 2025,

The Issuer Campeny passed & special resolution persunnl to Section 62(1 ¥c) of the Companies Act, 2013 st the Exirn
Ordinary General Meeting held on March 24, 2023,

The Company has received the In-Principle Approval Bom Matlonal Stock Exchenge of ledia Limbed dated
Movember 13, 2025,

Hawing regard % the price discovery and bidding process, the procurement of Bids, collection of Bid Ameunts by the
Syndicate Member end the need w0 concluds the process of alletment and listing consisient with the SEBI ICDR
Fegulations, it has became necessary to (1) sppoint the Syndicats Members 1o deal with various matters relaiing to
eollection, appropriation and refund of monies in reistion to the [ssue end other masters relsted therein as described in
the Red Herring Prospectus, Heace the BRLM, the members of the Syndicate, and the Company sre reguired to enter
ina 2nd he bound by the terms and conditions contained n this agresment for the purpases of laying down the sights,
duties and obligntions of the Syndicate.

The Parties heretn have agreed 1o enter fmo 2nd be bound by the terms and conditions contained in this Syndicxie
Agresment, & copy of which shall be, after execuilon, filed with Registrar of Companies.

For Imtellect Stosd BEroking Limited

For Secradamis Capital Private
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NOW, THEREFORE IT IS HERERY ACREED BY AND AMONGST THE PARTIES HERETO AS
FOLLOWS:

1. DEFINTITIONS AND INTERETATION

1.1 In this Agresment, the following expressions shail have the respective meanings st forth below, anless otherwise
required by cantext:

u A fillnte™ with respact 1o & specifled person, shall mesn sny other person thet directly, o indirectly through one or
more imermedisries, enntrele o is controlled by, or |5 under common contm] with, the specified person.

= Allstment™ shall mean the lssue and alletment of equity shares parsuant to the Essue.
“ygreement” shall mean this agreement or any other agresment as specifically mentioned.

“Applicani™ shall mean ony prospective Invesior who has made an spplication in sccordance with the Draft Red
heerring prospectus’ Fed Heering Prospectus andior the Prospectus,

4 pplication™ sholl mean an indication % mske @n application during the Application Ferind by B prospective
imwestar b subseribe i the faued Shores ot the |ssee Price, inclading all révigions end modifications thereto.

“Bid{ Issue Closing Dute” shall mean sny ssch daie on completion of the spplicstion hours afler which the
Collection Banker will neat soeept ony applications for the [ssue, which shalfl be the date aotilied in o widely

eirculated English national newspaper and a Hindi netiveal rewspaper and a regional newspaper.

“Bidf lssme Opening Date™ shall mesn any such date on which the Cellection Ranker shall steet sccepting
applications fior the lasue, within the application hours shich sholl be the date natified in 3 widely cinculased English
national newspaper and 8 Hindi cafionsl newspaper end a reglonal newspaper,

“Bidl Bisue Period” shall mean the period betwesn the Bid' Issue Opening Date and the Bid' Issue Clasing Dute
(imclusive of both dates] end during which prospective Appficants can submit their Applications.

“RBid™ shull mean as indication to make an lssue during the Bid/ Tzsuse Period by @ Bidder pursunnt to submision of
the Bid eum Application Foem, w0 subscribe ip or purchese the Equity Shares ot o prics within the Price Band,
including all revisions end modiflcations thereto a3 permitted wnder the SEBI ICDR, Regulations in accordance with
the Red Herring Prospecius and Bid cum Applicatson Farm,

“Hid Amount” shall menn the kighest value of aptonal Bids indicated in the Bid cum Application Form and in the
case of Individual Ridders Bldding m Cut OfF Price, the Cap Price multiplled by the number of Equity Stares Bid
fir by such Individun! Bldder ind mentioned in the Bid cum Application Form and payabis by the Individual Bidder
ar blocked fn the ASBA Account upon submissan af the Bld in the Issae.

“Bid cum Applieation form™ shall mean form used by a Bidider, to make & Bid and which will ba eonsidersd as the
application for Allatment in terms of the Red Herring Prospechas.

“Bldder” means any prospective invesior who makes 8 Bid pursuant to the terms of the Red Herring Prospectus and
the Bid Cum Applicstion Forms:

For Intelloct Stoek Broking Limited
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“Book Building ProcessMetbod™ chall mean the back buslding route as provided in the SEB] ICDR Regulations
o= ernended from time o time,

“Companies Act® shall mesn the Compmies Act, 2013, along wath the rules framed there under o the extant
nicdified os amended from tme o time.

~Desiguated Stock Fxchange™ shall mean NSE Emerge Platform of the Nasional Stock Exchangs of India Limiied
(NSE Emerge}.

~Equity Shares” shall mean cquity shares of faco valug of Rs. 10V of the Company.

#{ndemnifled Party™ shall luve the meaning given to such eem in this Agreement.

*indemnifying party™ shall have the meaning given 1o soch term in this Agreement.

sindividaal Bidders™ shail mean [nfividual Applicants, whi have applied for the Equlty Shores for a minimum bid

size of two Jots wherein the amount exceeds more than ¥2.00 lakhs in any of the Bldding options in the [sue

mﬂhnlumﬁmmwmkmwaﬁmhmmm“im MWRlg other than Eligiile
W

“Market Maker™ shall mean any persan who i3 regisiered a5 o Market Maker witly NSE.

“Market Maker Reservation Portion™ skall mesn the reserved portion for the Designated Masket Makes of such
number of Equisy Shares of face value of Rs. 10 cach which shall be at least five per cent of the number af Equity
Shares issued to public which shall ke determined in aecordance of Book Buikding Process as defined under the
Securities Exchange Board of Indis {lssue of Capital and Disclosure Rejuirements), 2018.

“Market Makiog Agreement” shall mean the Agreement entered betwaen the lssuer Company, Book Runming
Lead Munager end Murker Maker.

“Materinl Adverss Effect™ sholl mesn, individuafly or in the aggregate, a materiol adverss effeet on the condition,
financial of atberwise, or In the ssmings, bisiness, management, operations or prospects of he Company =nd it
subsidinr ee, taken &5 o whole.

=piet Lasue™ shall mean the iasue of equity shares in this issue excloding Market Maker Reservation Portion,

“¥on-institutlonal Bidders” shall mean all Applicants that arc not QBs or Individual Applicants and it biave
&id for Equity Shares for an smount more than two lots (bt not including MRl odhver than Eligibio NRIs).

“lssme Agretment” shall mean agreement dated August 10, 2025 entered betwesn the auer Company and Book
Runging Lead Manager,

“lgpue Documents™ shall mesn, collcctively, the Draft Red herring prospectus, Red heming prospectus, the
wmmwmswﬂmmmmmﬂlwmw
amendrments, theretoy

“Imsme Price™ hﬂmmm-m{mdﬁmhﬂ by the Company and BRLM on the Pricing Duiz afler (b Bidding
Pusind and which shall be set farth in the Prospecius o be filed with the Registrar of Companies, at which price the
Equity Shares of the Company shal| be jssucd.

For Sseradamuos Capital Private
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“Party” or “Parties” shall hive the meaning given io gach terms in the praamble 1o this Agresment

“Pay-In Date” shall have tbe same meaning as aseribed to it in the Red Herring Prospectiss and the Prospectus.
“Pay-Tn Period™ shall have the sasna meaning as nseribed 10 1t (n the Red Herring Prospectus and the Prospectus.
“Pricing Date™ shall have the same meming as ascribed w1l in the Red Herring Prospectus and the Prospectus.
“Prospectus™ shall mean the prospestiaa of the Company which will be filed with Stock Exchange / SERI / ROC
and cibers in sccordance with Section 26 and 32 of the Companles Act, 2013 after gesting in-principls listing
approval but before opening the 1ssue.

“Public Issue Aecount” shall mesn the Public Isue Accousnt as and when opened by the lssuer Compeny with 2
¢eslignated Banker %o the lasws in order o collect the subscription manies procured from this [ssue of Shares.

Institutional Buyers™ or “QTRs" Qualified Institutione] Buyers 95 defined under Regulntion 2(1) {as)
of the SEB] {ICDR) Regulations, 2018,

“Red Herring Prospectus™ shall mean the Red Herving Prospecius of the Company which will be filed with Stack
Exchanges / SEBI / ROC and athers in secordance wilh Section 26 and Section 32 of the Compenies Act, 2013 aitsr
geiting in-principie approval but befare opening the 1asee,

“Registrar to the Ixsue™ shall mean MUFG Intime India Private Limited (formerly known as Link Intime ndia
Private Limited).

HSERT™ shall mean the Securifies and Exchange Board of Indie.

“SEB] Aet” shall mean the Securities and Exchange Board of Indla Act, 1992, as amended and os sppliosbie to th
Issue,

“SERI ICDR Reguintions™ shall mesn the SEB1 (Issue of Capiml and Disclosuns Requirements] Regulntions 2018,
&3 arnended and as applicable to the lssuing.

WEME Platferm of NSE™ shall mesn the separate platform for Gsling company which have issusd sharesfor whose
ghares hive been {ssued or match the relevant criteris of Chapter X of the SEBL ICDR Reguistions, & aminded
from time to Hme.

“Stock Exchange™ shall mean N5E,

“SyndiestaMembers of the Syndicate™ shail mean [ntsllect Sinck Broking Limited.

“Underwriter™ shall mean Socradamus Caplia] Private Limied.

“Underwriting Agreement™ means the Underariting Agreement entered imto between the Company and e
Lindersriter, which ghall set forth the underwriting obligations of the Underizker in connestion with the Lesue.

12 Tn this Agreement, unless the context otherwise raquires:

For Yaap Digital Limited For Socradamus Capital Private | For Intellect Stock Broking Lim|ted




[a) Waords denoting the singular shall include the plural 8sd vios verss;

(1] Words denoting the person shall include an individual, corporatice, company, partnesship, trust or olher
entity;

() I-tﬁdrnpnﬂh]dmnmwmrmmﬂdlhwmm:mmanW;
idj Referonces to the word “include”™ o “including”™ shall he construed withou? limitation;

(&) Referesce 1o this agreement or 1o any other Agreemens, deed or other instrument shall be consirued as o
reference b such agreement, deed, or instrument as the same may from time & tims be smended, varied,
supplemented or poted

i A reference o an artlcle, sectfion, paragraph or schedule of this Agreement s unless indissled o the
conirary, reference 1o an article, section, parggraph or schedale of this Agreements

g Reference 1o ey perty to this Agreement or 10 any cther Agreement, deed o other iestrament shall, In the
case of an Indlvidies], include his o her legal heirs, execelons or administrators and in other ease includs
it fuconsenrd of permitted aasigne;

{hy  Beference wa ﬁ:ﬂmﬂ#iﬂ:lkﬂﬂﬂnﬂmmwmIHﬂth,mr%ﬂw:ﬂmuﬁﬂndm
document; and

(i Cupitalized terms used in this agreement and ot specifieally defined bereln shall have the memings given
1o such terms in the Drafl Red herring Prospectus. Ked Hesving Prospectus and the Prospectus.

1.3 The Parties scknowledie and agree that the Schedules attuched hereto form an integral part of this Agreement.
1. SYNDICATE STRUCTURE

2.1 This Agreement sats forth the various obligations and respossitilitics of the members of the Syndicats. Mo pravision
berein shall constingte ap obligafion by the members of the Syndicate to purchase or underwrite, of 1o s2ll any
securities of the Company, or to enter inta the Unsderwriting Agreement. Such cbligations shall be govemsd by the
Underwriling Agrecment.

13 The BRLM sppointzsd by the Compamny shall have all the rights, powers. duties and resporsibllities In connectan
with the 55 &5 specified in the SEBI ICDR Regulations, the lsue Agreement, the Red Herring Prospesius, this
Agreement and, the Underarifing Agreement as and when executed. The duties of the BRLM shall inelude, but not
limited o, recommending the lasue Price to the Company, recommending to the Company (i) Frice Band prior i
Bid Opening Date and desermining efter prior consulistion with the Company, (#) tbe Bid Openlag and Closing
Dates, (b the Bidding period, (¢} the isgue of any adveriissment, press relesse of ennouncement rebated 1o the beue,
(i} this Pay-in Perinad, and () the Esswe Price.

2.3 The Coenpany shall make paymeat of fees o5 per Cluuse B2 of this Agreement.
3. RESPFONSIBILITIES OF THE S¥NDICATE

3.1 The members of the Syndicate shall have the fiollowing dulies and responsibilities, and they hereby agree covenants
and undertakes with the Company that:

For Yanp Digital Limited For Soeradamus Capital Private
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The members of the Syndicate shall be respansible ae collection of Bids from the Bidders in the mesmer
speecified i this Agreement, the SEBI [CDR Regulatiors, the Red Herring Prospectis, the Bid cum Application
Form, Prospectus, applicable guidefines andfor other applicable laws and the instructions fssued jmintly by the
BELM amlior the Regisrar o the lsse,

The members of the Syrdicate shall follow the resonable and necessery Instructions issued by the Reglsis o
the [ssue In relation 1o dealing with the Bid-cum-Applicathon Farms;

Members of the Syndicate shall net eolisd maney of instrument in fuvour of the Campany or &0y other pamy or
oiher momust ather than I favour of desigraded Poblie lssus Acoount

At the end of ench day of the Bidding Pericd, he demand, shall be shown graphically on its Bidding terminals
of the Syndicate Members and websites of recognized Sinck Exchanges issaing electronically linkad transparen
bidding facliity, for informution 1o the public;

The Syndicste Members shall be present af the Bidding centres o that at least coe electromically linked
pomputer terminal al 8l the Bicding centres is availabbe for the parpase of Bidding:

The Symdicets Members shall provide to the Regisirar to the lsue, sdbstantially in the foemat provided in
Annexare A hereto, with a dafly resord. with & separate section for each of s bidding cenres and those of It
Sub-Syndicate Members, the detalls relaiing to the Bid cum Applicatfon Forms, as received from the Bldders,
details reganding registration of the Bids, and the Bid Amount and, If applicsble, deposited in the Public laue
Account. This record shall be made available o the Regisrar no kor than 4:00 pm India time on any given
day;

The members of the Syndicste shall be respansible for the completion and accurscy af all details to be eviered
into ike electronic bidding system bas=d on (ke Bid cum Application Form for the respective bids. The members
af the Syndicste shall ensure that the Bids collectod by them are upleaded on the online electronic bidding
systems of the Stock Exchange oo a hall heurly basis;

The members of the Syndicate shall regisier the Bids reccives by thiem on the same diy o0 which the Bids are
received on a heff hourly basks and will deposit the Bid Amounds collected by them and their sub-membarz af
the Eyndicate, If any, during the Pay-in Period in relafion o the Bid ieto the Public [sue Agcount for the Jasue
maintsined with the designated Public Tsse Rankers, Provided hawever that the Syndicate Member shall ot
register zny Bid withowt first scoepting the Bid cam Applicution Form in writing {including via facsimile} fom
& prospective investor, [n India or abmad -

The members of the Syndicee shall not acceps ay Bids afier the closing of the Bidding Period;
The membes of the Syndicute shall take all nacessary steps and co-opermte with the Registrar in the lssus in

ensuring that the allacation of Equity shares and refund, if any. of any amount eollected dusing the Bidding
Perdod iz completed within the ime perbod specified in the Red Herring Prospectas;

(k) The members of the Syndicate shall be bound by and shall follow the operationsl insnecions pertaining 1o the

method and memner of the lssoe process oy prescrided beceln, n the Red Herrdng Prospectus and In the SEBI
ICOR Regulations;

For Yasp Digital Limited

For Intellect Stock Brobing Limited |

Mr. Ram Ishwar Pandey
Authorised Signstory .
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(I} The members of the Syndicass will ba bound by end shall comply with all applicable restictions for [ssue of
Em:lft_'.-#@uiuﬂtlﬁﬁahﬁnﬂdﬂ:hﬂalmﬁngmwﬁﬂmmmmmg Praspecius,
Prospectus, the Undeswriting Agreement, SEBI ICDR Regulations und FEMA:

{m) The members of the Syndicate shall be fully respanaible for the soeurute collection of the Bid Amounts and the
depasit thereaf into the Publlc Iasue Account for the Lssue in respect of el Bics procured usder the Bid cum
Applicatlon Form eamying their identification mark irespective of the terminal from which the Bid had been
regisiered, &nd in case of any misinke, smror or niisealeulation by the Bidder in paying the sald amount, the
members of the Syndicals concermed shall be solely respansible o coblect the monies due and payable in respect
af the hid;

i) mm&mwﬂmmwwmmmlhﬂmﬁmmmﬂmhnﬁmh
any ambigulty on wheter sny Bid cum Application Form comstlutes & multiple Bid cum Applicstion Form or
nal, the Syndicate Member shall review such Bid cum Application Forms and determise In consultation with
the RegSirsr to the Issuc and the Company whether sueh Bid eumn Application Form cunstibsies multlple
Bid/Application or net end shall take necessary steps in relation thereto;

(@) The members of the Syndicate shall be responsible for collecting the Bid amoust from the Bidder, wiho hove bid
through hirm, where no Bid Amount or less than full smoun: was collected ot the time of reglstering the Bids, n
accardance with the terms of this Agreement.The Syndicate undertnkes to coBect and emrange o deposit the
monles irio the relevant Publis lssue Account. Subsequest 1o allocution and after execution of the UnderaTiting
Agresment, If for any reason, the Bid against which the allocation {8 made is withdrawn or is found fo be
incomplete, the Syndicate Member shall, subject to the terms of the Underwriting Agreement and to the extens
stipulsted therein, be required to subsaribe for the Equity Shares in fis nome and pay o the Compamy the Issoe
Price in respect of sach Equity Shares for dush allocolion;

(p) The mémbers of the Syndicate shall not soeept ey Bid Amount in cash;

(q) The members of the Syndicats shall collect full Bid Amoant from Individual Bidders and mon-lnstiustions]
Bidders. No Bid amount woald be colbested by the members of the Syndicate from (1Bs at the time of Bidding,
L cage of QIBs, the members of the Syndicate shall colleet the amouns equivalent 1o the Issue Price multiplied
with the Equity Shases alioeated to the QIB and deposit the same in the Public lssue Accaumt fir the lxsue prior
W the expirstion of the Pay-In Period, The Muargin Amount for Individua! Bidders shall be 100% for Non-
Instisutional Bidders sholl be 100% and for 18 shall be Ml

{r) Bidding ® Cut-0ff Price Is NOT permitted by any category, a4 provided in the Red Herring Prospesius and the
PFrospecius. B

() Io respect of any Bids accompenied with o pop-MICH cheques and deciand drafls, the members of ihe
Syndicate will encourage and ussist the Bidders © submil MICR chequoes and demand drafts In order 1o
facilitate quick clearsnce of cheques and demand drufts; For the avoidance of eny doubt, it is clasified that, in
the event the Underwriting Agreement is entered inbo, suibject in the terms of the Underwriting Agreement and
10 e exctent stipuisted thensin, the relevant member af the syndicate shall be Hable 1o the Company for amy loss
resulting fhom any ment by & Bidder procursd by it of amouns due [rom him in respect of his Bid on
the Business Day im fallowing the bast duy of the Pay-in Period;

(9 The members of the Syndicate shall not sccept ony Bid throwgh stock-invest, money-arder ar posia! order;

For Yaup Diglia] Limlied For Intellect Stock Broking Eimited
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{u) The members of the Syndicate agree thal in case of any revisions of the Bid during the Bidding Period made in
aceardance with procedurs deseribed in the Red Herring Prospectus. they shall be responsible for collecting the
differentinl smount an each such revised Bid. if any;

{w) The members of e Syndicete shall be responsible for the sppropriste use of the software and hardware
reguired for the purposss of regisering the Bids an the anline ehectronic terminals of the Steck Exchange.

iw) The members of the Syndicste agree that they hall nol submii any Bids far the Issue and shall not subscribe Lo
the lssue except in terms of the Underwriting Agreement, in the event the Underwriting Agresmet is entered
inba and s otherwiss sated m the Red Herring Prospectus:

(x) Swbject to Classe 3.1{w}) of this Syndicate Agreement, the members af the Syndicane agres ond undertake 1
ﬂwur:ururmcirmmim{muptmuﬂmwmwhﬂwﬂlmuuﬂﬁmipmkm
burks of lndian Firemcial Instiutions) shell not perilcipate in the bidding process where allocstion is
discretionary, unless specifically exempted by SEBI;

(y) The members of the Syndicate shall be abliged to sccept the Bid cum Applicstion form In writing from all the
prospective bvestors, in India or sbyonds

{z) The members of the Syndieste shall not make any disclosar: ar any gnnoufcements o the public or the press
rﬂwﬂ:lmwu]:ﬁ:tnfmtlmnmmlh:mdﬂpmin.mu.mptnmqhﬁhﬂldmmﬁudhﬂh
Compary (In consulation with the BRLM) in writing or a8 requirsd by law ar ragulation;

{aaThe members of the Syndicase shall not make any commiiments to eny of the Biddess as the sllacation of
Equity shanes end cach member of the Syndicale shall be fully Exble for any sintemenls mads by them 10
potential Bidders in this regand.

{ah) The members of the Syndicate herehy agree and acknowledge thel the aliecation ehall be made in sccocdance
with clanse 7 heretn and the Rad Herring Prospectus and ehall be binding on the members of the Syndicste, 2m
ihe members of the Syndicate agree 16 fully comply with soch silocation made end SEBT ICDR Fiegulaticns;

(aciThe members of the Syndicate acknowledge that allocation may not necessarily be in proportion o the
respective underwriting commitment. Farther allecation to QlBs shall be in accordance with the tenms of the
Redd Herring Prospectis and may not be proportionate in any wiy end patterns of allocetion o QIR: may be
different across the members of the Syndicate;

(&) The members of the Syndicate shall not give any incentives in cash or kind to &ny potensial Bidders of any ofher
persan far procuring of Bids; provided that the members of the Syndicate shall be cligible and solely (able to
puy sab brokerage te rogistered sub-membaors of the Syndicate and sub-brokers;

(e} The members of the Syndicate may Sppoint sberrembens of the Syndicate to obtain Bids for the [ssue subject to
md on the terms of the SEBI Eﬂﬂhp]HMMMHmﬁumqﬂlhhwldh
Prospestus. The Bids mmmwmmdhmmmwmmﬂrmummufm
Syndicats and will be deemed to have been registered by end with the relevant member of the Syndicate. The
members of the Ealmhmlmmﬂrgmimhmmmmﬂhmdﬂrnbhﬂwmﬂmd ahave and
the Syndicats shall be lizhle to the Company in the event of the default on the part of the relevant sibemernbers
of the Syndieate including, witheut Hmitatios, any penaky, interest or liability therson;

For Yanp Digital Limited For Socradnmus Caphtal Private | For Intelicel Stock Broking Limited

W5 Riarw Tutiwi Pandey
Antharised Signatory
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(al} Follewing the filing of the Draft Red Hering Prospectis with Stock Exchange, fhe members of the Syndicate
and their assncizes may circulsle the Tssue Documents (other thas the Draft Hed Herriig Prodpectos) in

prospecive invesiors in complianee with Applicable Las in any refevent jurisdiction;

(am] The members of the Syndicate shall maintain recosds of the bids collected during the Book-Building Process.
The SEBI shall have the right o inspect the records, books and documents relating to the Bock Building
Process asd the members of the: Syndicate shall extend fisll co-nperation.

(&) The members of the Syndicate agroe than they ahall be bound by its respective obligations, representations,
vrrarrties ard linkdlifics to be oof cart (5 this gy teemenl.

(ac) Each of the Syndicats Member agrees and confirms that it shall abide by the client allocation to be agreed an by
the members among the Syadicate

1.2 The Syndicate Members shall be responsible and linbke under this Agreement in connectfon with nctions or
omiszioas ar breach of any representations, warranties, underiskings as stated In this Agreement,

3.3 The Syndicate Members and the BRLM shall also ensure that @ mests with 1he following obfigations in complimes
with the SEB] |CDR Regulations. as may be amended from tlme to times

The kssuer an having emrered imo an Underweiiing Agreement with the BRLM, shall indicate there in the
rumber of specified seouritles which the Syndicats Member shall subscribe to at the predeiermined price in
the event of under subscription in the Tssoe. I¥ Syndicate Members fiall to fulfill their anderwriting
obiigations, the BRLM shall fubfill the underwriting obligetions.

The BRLM and Syndicate Members shall not subscribe 1o the lssue in any manmer except for the BRLM
fulfilling their underwriting abligations.

The BRLM shall actively assoclate themselves with post-Issoe aotivitles such 25 afioimnent, refisd, dispatch
and glving Instructions to Byndicats Members, BCSH and other Intermediaries and shall regulerly mositor
redreseal of invesior grievances ariging thereimam.

The BRLM ! Syndicate Member sholl sppolst stock brokers whi ere members of the recognized stock
exchange and registerad with SEBI, for the purpose of sccepling bids, applicstions and piacing orders with
the Bsaer and ensure that the mock brokers so sppainted are finascisily capable of honoring their
commitments arising out of defuuls of their cllemsfinvestors, if sny; Provided thet in cse of ASBA,
SCERg shall sl secent and upload the details of such applications in electronic bidding system of the
Hinck Exchange{s).

In the event of any revisions in the Price Band, the same shall be widely dimeminsted by informing the
stock exchanges, by issuing press relesse and also indicating the chenge on the relovant websiie and the
terminals of the Syndicate Membir, In cose the price hand is revised, the bidding period shall be exterded
4 per provisions of sub-regulation (2) of régulation 46 of the SEBI ICDR. Regulations.

4 OBLIGATIONS OF THE COMPANY

In addstian to the obligations as set oul fn the lssue agresment entered into between the Company and the BRLA, the
Company agrees &5 follows:

For Yanp Digital Lim lted For Sserndsmus Capital Private | For Intellect Stock Broking Limited
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{af) The members of the Syndicate shall easarc that the sub-syndicate menber(z) appolnted by them ond sub-
brokers procaring Bids for the sub-syndicabéd rembsers shall:

1}  notrepresent themsehves or hold trenseives oot a3 members of the Syndicate;

i} MW&WNWMMHMHHM:MMWW&WS
Agreement, bid cum Applicstion Form and all instructions issued by the Company. BRLM andior the
Fagisirar b the ssue;

Hi) abide by and be bound by the SEBI ICDR Regulations and any ather applicable Regulations as may be
{ssued by SEBT from time o Eime;

iv) not pay any incentive, commission, pay-aut or other remuneration (a) to the Bidders &t & or {b) any
wiher party exeept mentioned in sub-clause 3, 1{z) herzinabove;

¥} route &l the procurement through the members of the Byndicate fiar wham or on whose behalf i1 iy

vi} notnceept eny Bid bedure the Bidding Period commences ot after the Bidding Period ends and

i) engure thit in o1l coses where a bid is received, the permanent account aumber {"FANT) i5 quoled in
the Bid cum Application form and necessary evidence for verifying the PAN number & attached along
with such form.

¥ifi} comply with any selfing restricticns impased on the Syndicate under this Agreement, the Red Horring
Prospeoiis and the Prospectus;

(ag) The members of the Syndicats agree and conflem thit in emse of non-payment of the monies due by the Bidder
st the clase of the Pay-in Period for the Equity sheres in reapect of which the Bid Amount i3 sulstanding, the
allocation, if any, sgaing such Bid made shall sand cancelled and sabject to the terms of the Underwritlog
Agrecment if sach Agreerent Is entered into and subject o the terms of the Underwriling A gresment and 1o the
extent stipulated thercin, such Equity Shares shall be subsceibed upon payment by the Symdicaty Member on the
Business Day Immediately following the Pay-in Period:

{ah] The members of the Syndicaie shall be severally resporsible, Irrcspective of termination of this Agreement for
sddresging all compluints or grievanoes arising out of any Bid obisined by them;

{:J]-Th:mnm:nﬂﬁwﬂultnumfuu:ﬂﬂﬂﬂtﬂﬁmnammhn&‘mﬂn;hmnhk
Bidding Perlod, If it Is eecompanied by the full Bid Amount and a duly completed Bid cum Application Form,
except in the case of the Bid Closing Date wherein bids may be sccepied os indicaed on the Bid cum
Application Form, Provided however that the Company In consubiation with the BRLM may meject any QB
Bid; that such rejection Is made ot the time of acceptance of such Bid; that the reason for sejection of the Bid is
commanicated to the Bidder at the time of the rejection of ihe Bid;

{aj) The membess of the Syndicace, including their sub-syndicate memberis) In whose respest (he members of the
Syndicate are [isble shail be bound by and shail camply with the terms of the Red Hering Prospectus, the
s, the lerens of the Bid-cum-gpplication Foom, the Confirmation of Allocation Note, tha Underorizing

Agreement, SEBI ICDR Regulstions and ather application lows.

{&]Mmmﬁmmmmluﬂwummmumm gpplicable aws in
connection with the Tssus, nchiding the SERI 1CDR Regulations and specifically the SEBI ICDR Regulstions
in redstion o Advertisements and Research Reporis. Esch member of the Syndicats agrees aind underiakes thit
It shall not distribule any information extraneous to the Prespestus o investors In any manner whatsoever,
luchﬁnguth:mimﬂﬂltnmdﬂmmpmuuﬁmmhmnrﬂumnruhldﬂumm.
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{a}  The Company shall take all such steps, in consultation with the BRLM, 2= ane nocessury for the completion of the
furmialities for Hsting and commencement of muding of the Equity Fhares on the Sock Exchangs within the tme
presiribed ender Applicable Law.

ib}  The Compasy confirms that the information with respecl 1o 5 business end operations contuined in the Red
Herring Prospecius is true and correct I all musterial respeots o3 of the date of such Red Herring Prospeciis.

fe} The Compuny undertakes ta provida all relevant tnfoemation 1 the members of the Syndicus with respect o the
lssue in 2 tmely maneer and in order for the members of the Syndicets w complete all Issue formakitien as and
when regaired.

() The Compeny suthocizes the members af the Syndicate 1o circulats the Red Herring Prospectus m prospective
investors dubject to complianee with applicebbe laws snd regualaticns.

{g) The Company undertakes to hove the Eguity Shares [isted on the Stock Exchange within the time limits
pmmmmnrmmﬂuﬂ:mmmmnﬂwmm

(i} 'I‘.hpl::uuqu_-.-mduuiwmhauﬂlhﬁmﬁwmlumﬂﬂmufmsymimmm:ummmm
inchuding fees and cammissions contemplated ursder this” Agreement direcily o th membars of the Syndicale &
stipulated herein, g

5. UNDERWRITING

The BRLM hereby agree 1o the underaviting patiem 25 conlained in fhe Red Herring Prospectus/Praspectus, and all the
partics agroe that the underwriling obligastions of the BRLM will be a8 specified only in the Underwriting Agreement.

6, PFRICING

51 The Price Band inclading revisions, (if 2ay), will be determised by the Company in consultaton with the BRELM
s shall be advestised in the presissue advertisement prior o the Bid/lssue Opening Dute and the lasue Price
shall ke as contained in the Prospeciss.

§3  The lssue Price shall be determined by mtﬂmm'lnmhﬁﬁmﬁmduﬂ-ﬂlldhmdqnlhﬂid:mﬂlm
during the Bidding Period. The lssue Price shall be pevertised in apcordance with the SERI ICDE Regulations
gnd shall be contained in the Prospectus.

7. ALLOCATHIN

7.1 The lssue shall be mnde in compliance with appiicable SER| ICDR Regulations and spplicsal= law, Tules,
rqﬂuhmpi&:ﬂnumdmﬂhiﬂhhﬁqﬂwﬂaah this lssue will be jesued lo perions of
entities that are not eligible 10 acquire Equity Shares of the Company pursuant to spplicable lwas, regulations,
rubes, guidelines end approvals in India

7.2 Allocation to Bidders in the lssue will be as specifisd in the Red Hetring Prospecios and the Prospectis.
73 There skall be mﬁmnmnfﬂlmﬂimmmmunfmwmﬂh:ﬂm b any Bldder prive 1o Aosl

allocatica & the fime of pricing. Furthermore. allocations to Q1B Bldders will be diseretionary and will be
decided by this Compiny in eonsuliztion with the BRLM,

For Intcllect Stock Broklng Limited
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74 The members of the Syndicate shall nod pusrantee any amount as sllocstton to their Bidders.

7.5 Far QIB Bidders, different number of Equity Shares may be allocsted to different QIB Bidders even thaugh
they bid for the same number of Equity Shares at the same price.

B. FEES

B.1 The fees of Rs, S0,000/- plus GST shall be paid to the Syndicate Member immediately upon rectiving the Listing
mnd Trading Approvels in the manser set farth In this Agreement,

£.2 The Company shell pay Fess alkinclusive to the Syndicete Member in accordance with this Agreement, BRLM
shell distribute the Brokersge / Selling Commission i the Syndiciis Momber to-the extentof sueeesshil alloiment
Egalna the applications sourced, proctired and bided by the Syadicate Membes,

B3 In the event of defiult on the part of the membeérs of the Syndicale (“Defanbting Member™) in the performance
of thelr respective oblipations, the Defauliing Mermbers shall forfeit all or amy right to the Fees andlor any other
money paysble by the Company pursusnt 1o 1his Agreement, & the case may be, and the Compamy shall in ®ach
event ot be undér any obligstion 1 moke sny peyment on ey account whatsoever of any amounts to the
Defaulting Members. Notwithstanding nan-payment by the Company pursaant 1o any default on the part al ey
member of the Syndicate, the Company shall be fres to pursue sy other remedy available 16 IE against the
Defauiting Members.

9. CONFIDEMTIALITY AMD INDEMNITY

.1, Save & required under the 3EB] ICDR Regulations or pursuandt ko &my arrangement, executed Yy the Company,
and the BELM or pursuont o eny other regulsiory requirement, the Company and esch member of the
Syndicaie (on behalf of sel and is sub-syndicate members, (T any) shall maimtnin confidentintic: with regand
to all magess relating o the Book Building Process including disclosure of the ¢electronic book during the
Bidding Period.

0.2, The Syndicate shall indempify and bobd hormless the Company and the BREM and eich of thelr employess,
directars, monagers, affiliates snd advisors, ot all tmes, from end against any claims, actions, loses, demages,
penaties, expenses, sults or proceedings of whatsoever nature made, suffered or incirrred comssquent upon o
prising oat of any breach in the performance of the abligations or breach of any representation, wermamty or
underizking by Syndicate Member under this Agneement. In case any such defaull arfses In relation 1o its
obligations towards the Campany. the Syndicate Member shall forfest any right to the sslling commission and/for
the underwriting commission andfor any other smount payahle by the Company pursuent o this Agresment
andior tha Underariting Agreement andfor the Issse Agreement end the Company shall not be responslble w
pay the defbulting Syndicyie Member. .

9.3, The Company shall indemnify and hold harmiess the Syndicats st a1l times, from and against clafma, ootions,
losses, dameges, peralries. experses, sults or proceedings made, suffered or ineurred consequent upon o acsing
cut of any brepch in the performance of the chligations by the Company undeér clause 4 of this Agresment or
conssquent upan ot arsing out of any pon-disclosere, mis-representations made. In the offer docoment or
otherwise, However, the Company end Selling Sharcholders shall only indemnify the Syndicate Member up to
the amount of tetal benefit derived by the Company from the Syndicste Member,

Tt is clarified that the Syndicate Member shall be fully responissbie for end bisble for all such acts or omissions of il
and sub syndicate members, il zny, appainted by it

For Yaap Digital Limited For Socradamus Capital Private | For intellect Stock Broking Limited |
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10. SYNDICATE'S CONFIRMATION

The members of fhe Syndicats confirm that they are respansible and liable far any contravention aof he SEB] Act, nules
ar regulafions thereof, The membars of the Syndicase fisrher confirm el teey shall abide by thew distles, fonetiong,
respansibilities and obligations under the SEBI (5tock Brokers) Regulations, 952,

11. TERMINATION

11.1 The Company ind the members of the Syndicate muy terminase this Agresmant with rutus] consant in writing.
{12  This Agreement shall be subject © termiesmion affer the execution and delivery of this Agreement, ift

{fi there shall heve ccourred mny change. or aay development mvolving & prospective change, in Lthe
Mm,wurMMhmemmMMmmunmmfﬁ:m

Wﬁmnmm,hmuddmddumwﬂlhatmah:s.hhm:_luﬂmmrnfmhmm.
Wmiuﬁlnﬂ:mnﬂnhﬁm&m Ghares or to enforce contracts for the sule of the Equity
Ehumhmﬂhtewmhﬂhwmlmwwmmmmmm

(i} thers shall have occurred and regubatory change, oF amy develagment imvolving & prospective regalatary
change or any order or directive from SEBI, ROC ot any other |ndisn governmentsl or Judicial suthority
fhat, in the judgment of the BRLM, is maserial and adverse gnd that makes it, In the judgment of the
mmﬂhmmhﬂ:wmmthmsumwhﬁm;mm&fmhu]ani‘du
Equity Shares on the terms and in the manner coeemplaled in the Red Herring Prospectus and the
Prospectus,

11.3 Notwithsianding amything stated in clause 1.1 and Illmanmmmrmnfm:ﬁlhﬂruﬁmng‘ﬂu
canditions, the Parties shall meel to motually decide on e fubure courses of sction and in the svent they fail o
arrive a1 & mutually ngreeable coutse of adion within @ perlod of fifleen days from the date on which the force
mujesre event occurred, then either of the Parties shall be entitled to bermingte this Agraoment afier the explry of the
ssid period of fificen days by giving a written notice thereol to the otber Partics,

i) acomplene break down or distocation of business In the major financial morkets affecting any or ull of the
cities of New Delhi, Mumbei, Kollatn. Chennsi 12 8 result of which the suceess of the lssus s Lkely b0 be
prejudicially affected;

(i) Declaration of war or oecurrence of Inmamection, €ivil eommotion or amy olher serous o sustained
ficencial, potitiesl ar industrial emergency or disurbance affecting the financinl morkets in any or ali of
e cities of New Delhi, Mumbai, Koikata and Chennoi &s a result of which the success of (ke lasus is
Hkely 0 be prejudiclally affected;

(i) any material adverss change in the ntemalional fingncial or political conditions és a result of which
rading generslly on the Stock Exghange b suspended for o ocnlinucas period of more than § working
days ar future trading on the Siock Exchange is likely to be materially limited or restricted & & result of
which il success of the lssue s 1ikely 1o be prejudicislly affected; or

For Yaap Digital Limited T For Socradamus Caplial Frivate | For Intellect Stock Broking Limited
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114 Upon terminetion of this Agreemnt In accordasce with this Clause 1 1. the Pariles 1o this Agresment shall (except
for any linbility arlsing before or in relation o such termination and except as otherwise provided herein) ba
released and dischanged from their respective abligations under ar pursaant i this Agreesnest.

12. AUTHORITY

Ench of the parties hereto represents and warrants that they have the requisite authority to enter leto this Agreermsent snd
perfomm the obligations contained herein, e

13 ARBRITRATHON

L any dispute, difference or clalm arices between the parties hereto in connection with this Agreement or the validity,
interpretation, implemeniation or afleged bresch of the tevms of this Agreement of enything done or omitted to be done
rrsaant to this Agresment, the parties shall actempt in the firt inslasce o resolve the same through negotintion, [f the
dispute §5 nol resolved through pegotistivn within 7 doys after commencement of negotiations, then any party may refer
the dispute for reselution (o arbitration tribunal consisting of three arbirazors (one to be appoined by the Company, onie
by the members of the Syndicane. and the thind sppoimed by the two arblirsces 20 appolnted), All proceediogs in any
suach Arbitration shall be condieted wmder the Arbitragion and ConelHation Act 1996 end shall be coaducted in Enghish,
The Arbitrution shall take place in Mumibad, India and shall be governed by the laws of India. The parties shall share the

costs of such arbitmtion equally unless otherwise awurded or fixed by the arbiral iribunal. The arbitral award shall sime
thie remgama om which the award is based,

14. REMEDIES

In the event that the members of the Syndicste commit any breash of the terms and conditions of this Agreement ar the
terms end conditions of the Red Herring Prospectus, 1he Prospectus, or applicable Regulations, rubss. andfor regulations
or the oparating mutruction(s) issued by the BRLM, wilbout prejedice 1 any other action or reli=f that the Company may
ook, the Company has the right to withhald the payment of any comvmissions even if due and payahle to that Defeuliing
Member of the Syndicate under this Agresment. The Company however will affiard remomahle apperianiy o be henird o
the concemicd Defsuliing Member of the Syndicste hefore exercising the dghtinemedy under this Agreement,

15, NOTICES

Any molice, request ar sther communication given parsuent (o this Agreement must be in writing and (a) delivered
persenalfly, (b} sent by tele facsimile or other similar facelmile transmission, or (o) sent by regiatersd mail, postage
prepaid or established courder service o the address of the party mentioned abowe or such othes addness as such parly
motifies 1o the cther partica from tlme to time. or to such fax number as may be designated in writing by such perty. All
potices. and other commuricationg required of pérmitied undér this Agreement that dre addressed s provided in this
clause will (a) if delivered personally or by &n established courier service, be deemed given upan delivery [b) i seat by
tele fhcsimile or similar fscsimite transmiasion, Be deemed given when clecoronically confirmed; and (=) 17 =t by
regisicred minil, be deemed given when actually received

I nedbees oo e Book Funming Lead Manager, deliver io itk
If notices to the, Book Running Lead Mannger and Underwriter:
Socradamus Capltal Private Limited

Mame: Kritika
Cinda Mo, 303, Cama Industrinl Estate,

Far Yanp Digital Limited For Intellect Stock Broking Limiied
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Sun Mill Compound, Deliske Road, Lower Parel {(West),
Muenksl —400 053, Maharsshern, India

Designation: Dimecor

Tel Mo 022 — 4961 4335

E-miail: mb socradanig.in

If notlees to the Company;

BOZ, Eth Floor, Signubare by Lotus,

Veemn Desni Road, Andber] Wess,

hiumbal, Meharshirn, Indie, 400053

Tel Mouz 022 — 5050 &091

Deslgnation: Promater, Chalrman and Mansging Direclor
Femail: § i :

If natlee to ihe Syidicate Member:

Intellect Sinck Broking Limited ;
Wame: Fam [enear Pandey

232 Chittarsnian Avenue, Tih Floor,

Foolknba, West Besipal, Indiz- 70005

Tel No: 973 1R055559330350100

E-mail: rmumbe éfinicllectmoney com

I, GOVERNKNING LAW
This Agresment shall be govemed by and construed in secordance with the laws of India.

17, JURIDISCTION

Subboct to clausse 13 of this Syndicate Agreement, the cours In Mumbai shall have extchustve jurisdsotion in respect of all
dispnlu,lﬂimm.w'&ﬂum‘clﬂmmiﬁuguuufnrmlmh;mﬂﬂshmmnrﬂmmhmhﬂmm
vakidily merent.

18. SEVERABILITY

If nny provigion of tis Agreement Is held to be prohibited by or invalid under applicable law or unenforceable in whok:
ar in pari, swch provison shall be inefective only ip the edend ol sisch prohibition, Invalidity or unenfarceabilsty, and the
remaining pert of such provision and all ather provisions of this Agreement shall comtimps 1o remain in Mol force and
effect

1%, ASSIGNMENT

This Agreement shall be binding on end endurs 40 the benefit of the Parties and their respective successars, The Partiss
may ok, without the pries written consent of the other Parties, n=sign ar trancfier nny of their respsciive rights or
nw;-kmm:-mhwuuymmmammPﬁmmwhﬂmmﬂlnﬁmmuﬂwmwm
duty and validly effected shall be referred w0 25 & “Permitied Assign™.
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20. MODIFICATIONS

This Agreement may only be modified by a written instrument signed by all the parties.

IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THESE PRESENTS TO BE EXECUTED ON THE

DAY AS HEREINBEFORE IS APPEARING:

Witness

Name: Bhdu";/\ fec TMAY

Atul Jeévandharkumar Hegde
Chairman and Managing Director
DIN: 02699927

For and on behalf of Witness
SOCRADAMUS CAPITAL PRIVATE LIMITED

Vi, Bingdar Neme: Sleghi (fq

Signature

Kritika Rupda Signature ~
Director
DIN: 07920553 ‘

For and on behalf of Witness
INTELLECT STOCK BROKING'
4
Name: 2_ow Fesda @f‘“‘) M}h}’
. ¢
Ram Ishwar Pandey Signature @YW
Authorised Signatory
For Yaap Digital Limited For Socradamus Capital Private | For Intellect Stock Broking Limited
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Annexure A

::. - ] .-?:.' v m--a 1 .II.:': --'-. i " . r ‘I ”
o ? | Formsoollected | FormeF
- .- ~ 1 'l — - y ]

Bid cums Bid cum
Applicstion | Application

collected a5 | collected as -
on [Dhacc on [Date of | ason [Date | #s.on [Dete
prio 10 Repor| priar i of Repart]
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